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Primary Source of the Great Depression: Understanding Its Origins and Impact

primary source of the great depression is a phrase that often triggers a deep dive into
one of the most significant economic catastrophes in modern history. The Great
Depression, which began in 1929 and lasted through much of the 1930s, reshaped
economies, societies, and governments worldwide. But pinpointing the exact primary
source of this devastating event requires exploring a complex interplay of factors that
contributed to the collapse. In this article, we will unravel the core elements that historians
and economists identify as the primary source of the Great Depression, while also exploring
related causes and consequences to provide a holistic understanding.

What Was the Primary Source of the Great
Depression?

When people ask about the primary source of the Great Depression, they are often

referring to the root cause that triggered the widespread economic downturn. While
multiple factors played roles in the crisis, most experts agree that the stock market crash of
October 1929 was the immediate catalyst. Known as “Black Tuesday,” October 29, 1929,
saw a massive sell-off of stocks on the New York Stock Exchange, wiping out billions of
dollars of wealth in a matter of days.

The Stock Market Crash: Catalyst or Cause?

The 1929 crash was devastating, but it's important to understand that it was more a
symptom than the sole cause of the Great Depression. The stock market had been
experiencing a speculative bubble throughout the 1920s, where investors bought stocks on
margin—borrowing money to purchase shares—with the hope that prices would continue to
rise. When confidence faltered, panic selling ensued, and the market collapsed.

However, underlying economic weaknesses meant that the crash was more than just a
financial event; it exposed serious structural issues in the economy. These included uneven
wealth distribution, overproduction in agriculture and manufacturing, and fragile banking
systems.

Underlying Economic Factors Leading to the
Depression

Beyond the immediate shock of the stock market crash, several fundamental economic
problems laid the groundwork for the Great Depression. Understanding these helps clarify
why the downturn was so severe and prolonged.



1. Overproduction and Declining Demand

During the 1920s, American farms and factories produced more goods than consumers
could buy. While technological advances increased production capacity, wages for many
workers remained stagnant, limiting purchasing power. This imbalance meant that
companies faced excess inventory and declining profits, which eventually led to layoffs and
further reduced consumer spending—a vicious cycle.

2. Unequal Income Distribution

The prosperity of the Roaring Twenties was not evenly shared. Wealth was concentrated
among a small percentage of the population, while the majority had limited disposable
income. This disparity meant that economic growth was not sustainable because the
masses lacked the means to purchase the goods being produced. When demand dwindled,
the economy slowed dramatically.

3. Banking System Vulnerabilities

Banks were integral to the economy, but many were poorly regulated and overexposed to
risky loans, including those made to stock market investors. When the crash occurred,
banks faced massive withdrawals, leading to failures. The collapse of thousands of banks
wiped out personal savings and further contracted the money supply, deepening the
economic crisis.

4. International Trade and Debt Issues

The global economy was interconnected, and the United States was a major player. After
World War I, many European nations owed debts to the U.S. To repay these, countries
relied on exports, but America’s protectionist policies, such as the Smoot-Hawley Tariff Act
of 1930, raised tariffs and stifled international trade. This worsened the global economic
contraction, causing a ripple effect that intensified the depression worldwide.

The Role of Monetary Policy in the Great
Depression

Monetary policy, or the management of the money supply and interest rates by central
banks, played a significant role in either mitigating or exacerbating the Great Depression.
The Federal Reserve’s actions during the late 1920s and early 1930s have been widely
analyzed for their impact.



Federal Reserve Responses

Initially, the Federal Reserve tried to curb the stock market speculation by raising interest
rates in 1928 and 1929. While this aimed to cool down the overheated market, it also
restricted credit availability for businesses and consumers. After the crash, instead of
expanding the money supply to stimulate the economy, the Fed allowed the money supply
to shrink, which contributed to deflation and increased the burden of debt.

Deflation meant that prices dropped, which sounds good for consumers but actually
discouraged spending and investment because people expected prices to fall further.
Businesses saw profits decline, leading to layoffs and closures, which further contracted the
economy.

Social and Psychological Factors Amplifying the
Crisis

Economic data and policies tell part of the story, but the social and psychological impact of
the Great Depression also magnified its effects.

Loss of Confidence

The stock market crash shattered public confidence in the economy and financial
institutions. People rushed to withdraw their money from banks, leading to bank runs and
failures. Fear and uncertainty caused consumers and businesses to hold back on spending
and investment, which slowed economic recovery.

Unemployment and Poverty

As businesses folded or downsized, unemployment soared to nearly 25% in the U.S. Alone.
This widespread joblessness had devastating effects on families and communities,
increasing poverty and homelessness. The social fabric was strained, leading to changes in
government policies and attitudes toward economic intervention.

Lessons Learned from Identifying the Primary
Source of the Great Depression

Understanding the primary source of the Great Depression is more than an academic
exercise; it offers valuable lessons for managing economic stability today.

* Importance of Financial Regulation: The speculative bubble and lack of oversight



in the 1920s showed how unregulated markets can lead to disaster. Today’s financial
regulations aim to prevent similar crises.

e Balanced Economic Growth: Ensuring income distribution and demand keep pace
with production helps avoid overproduction crises.

* Role of Central Banks: The Federal Reserve’s missteps highlight the critical role of
monetary policy in stabilizing the economy, especially during downturns.

e Global Economic Cooperation: Protectionist policies worsened the depression
internationally, teaching the value of open trade and cooperation.

Exploring Primary Sources for Deeper
Understanding

To truly grasp the primary source of the Great Depression, historians often turn to primary
source documents from the era, such as speeches by President Herbert Hoover, Federal
Reserve records, contemporary newspaper articles, and personal accounts from individuals
who lived through the crisis.

These documents reveal how people at the time understood and responded to the
economic challenges. They also illustrate the evolving governmental policies that
eventually helped lead to recovery, including the New Deal programs initiated by Franklin
D. Roosevelt.

The use of primary sources allows us to see beyond statistics and economic theories,
offering a window into the human experience during one of history’s most difficult periods.

The Great Depression’s primary source is not a single event or cause but a combination of
financial, economic, and social factors that interacted in devastating ways. By examining
these interconnected elements, we gain a richer understanding of how economic systems
can falter and the importance of vigilance in maintaining economic health. The lessons from
this era continue to influence economic policy and financial regulation to this day,
reminding us that the past holds critical insights for the future.

Frequently Asked Questions

What was the primary cause of the Great Depression?

The primary cause of the Great Depression was the stock market crash of 1929, which led
to widespread financial panic, bank failures, and a severe economic downturn.



How did bank failures contribute to the Great
Depression?

Bank failures during the Great Depression led to the loss of savings for many individuals
and reduced the availability of credit, which further contracted economic activity and
deepened the depression.

What role did overproduction play in causing the Great
Depression?

Overproduction in agriculture and manufacturing resulted in falling prices and unsold
goods, which caused businesses to cut back on production and lay off workers,
exacerbating the economic decline.

How did the decline in consumer spending affect the
Great Depression?

As unemployment rose and incomes fell, consumer spending significantly declined, leading
to reduced demand for goods and services, which in turn caused further business failures
and job losses.

Did international trade issues contribute to the Great
Depression?

Yes, protectionist policies like the Smoot-Hawley Tariff reduced international trade,
worsening economic conditions worldwide and deepening the Great Depression.

Additional Resources

Primary Source of the Great Depression: Unraveling the Economic Catastrophe

primary source of the great depression remains a subject of extensive study and
debate among historians, economists, and policymakers. The Great Depression, which
began in 1929 and extended through much of the 1930s, was the most severe economic
downturn in modern history, leaving a profound impact on global economies and societies.
Identifying the primary source of this economic collapse is critical to understanding its
causes and preventing similar crises in the future.

The Complex Origins of the Great Depression

The Great Depression did not arise from a single event but rather from a confluence of
factors that interacted and amplified one another. While many point to the stock market
crash of October 1929 as the immediate trigger, this catastrophic market failure was more
a symptom than a root cause. The primary source of the Great Depression involves deeper
economic weaknesses and structural imbalances built up during the 1920s.



Stock Market Crash: Catalyst, Not the Cause

The Wall Street Crash of 1929 is often cited as the beginning of the Great Depression. Over
a few days in late October, stock prices plummeted, wiping out billions of dollars in wealth.
While the crash shattered investor confidence and wiped out fortunes, it is essential to
recognize that the stock market represented only a fraction of the broader economy.

Many companies were overvalued, and speculative investments had created a bubble.
However, the crash primarily exposed vulnerabilities rather than creating them. In fact, the
economic downturn had already started in some sectors before the crash, highlighting that
underlying problems predated the market collapse.

Bank Failures and the Collapse of Credit

One of the most significant contributors to the Great Depression was the failure of banks
across the United States and other affected countries. The banking system of the 1920s
was fragile, characterized by insufficient regulation and inadequate reserves. When the
stock market crashed, many banks faced runs as depositors rushed to withdraw funds.

The collapse of thousands of banks intensified the economic crisis by drying up credit,
which was vital for businesses and consumers. Without access to loans, companies cut back
production, laid off workers, and consumer spending fell. This contraction in credit and
spending created a vicious cycle of economic decline.

Overproduction and Underconsumption

During the prosperous 1920s, American industries expanded rapidly, producing goods on
an unprecedented scale. However, production capacity outpaced consumer demand,
leading to overproduction. While factories churned out more automobiles, appliances, and
textiles, many Americans did not have the purchasing power to buy these goods.

Income inequality played a role here. Wealth was concentrated in the hands of a few, and
the working and middle classes could not sustain consumption at the levels needed to keep

the economy growing. This imbalance caused inventory surpluses, layoffs, and reduced
wages, further depressing demand and deepening the economic contraction.

Key Economic Factors Behind the Great
Depression

Monetary Policy and the Gold Standard

Monetary policy mistakes significantly contributed to the severity and duration of the Great



Depression. The Federal Reserve, responsible for managing the money supply and interest
rates, contracted the money supply in the early 1930s instead of expanding it to stimulate
growth. This deflationary policy exacerbated the downturn by making credit scarcer and
increasing the real burden of debt.

The adherence to the gold standard constrained governments’ ability to respond. Countries
committed to converting currency into gold at fixed rates faced pressure to maintain gold
reserves rather than prioritize domestic economic stability. This rigidity forced many
nations to implement austerity measures, which deepened unemployment and reduced
economic output globally.

International Trade and Tariffs

The global nature of the Great Depression was also influenced by international trade
policies. As economies contracted, countries implemented protectionist tariffs to shield
their domestic industries. The Smoot-Hawley Tariff Act of 1930, which raised U.S. tariffs on
thousands of imported goods, is a prime example.

This tariff provoked retaliatory measures from trading partners, leading to a sharp decline
in global trade. The collapse of international commerce magnified the economic decline by
reducing markets for exports, particularly affecting nations heavily reliant on trade.

Structural Weaknesses in the Agricultural Sector

Agriculture was another sector deeply impacted before and during the Great Depression.
Farmers faced falling crop prices, rising debts, and environmental challenges like droughts,
especially in the American Midwest. The agricultural crisis reduced rural incomes, leading to
widespread poverty and migration.

The struggles of the agricultural sector diminished overall economic demand and
contributed to bank failures in rural areas, demonstrating the interconnectedness of various
economic components in precipitating the crisis.

Identifying the Primary Source: A Multifaceted
Reality

While the stock market crash is the most iconic event associated with the Great
Depression, it does not encapsulate the primary source of the crisis. Instead, the Great
Depression’s roots lie in systemic economic imbalances, policy failures, and structural
weaknesses that developed over the 1920s.

e Financial Speculation and Market Instability: Excessive speculation created an
unsustainable asset bubble.



e Banking System Fragility: Lack of regulation and insufficient capital reserves made
banks vulnerable.

* Monetary Policy Errors: Contractionary policies and gold standard constraints
limited economic response.

e Overproduction vs. Underconsumption: Demand failed to keep pace with supply
due to income disparities.

* Protectionism and Trade Collapse: Tariffs and trade barriers reduced global
economic activity.

Each of these components interacted dynamically, feeding into one another and making the
Great Depression a profound systemic crisis rather than a simple economic downturn.

The Role of Economic Thought and Policy Response

The Great Depression also highlighted the limitations of contemporary economic theory and
policymaking. The classical economic belief in self-correcting markets delayed meaningful
intervention. It was only after years of misery that new economic ideas, particularly those
advocated by John Maynard Keynes, gained traction.

Keynesian economics emphasized the need for government spending and intervention to
stimulate demand and restore employment, fundamentally changing how economies would
be managed in future crises. Understanding the primary source of the Great Depression
thus also involves appreciating how economic thought evolved in response to the
catastrophe.

Legacy and Lessons from the Great Depression

Understanding the primary source of the Great Depression is more than an academic
exercise. It informs modern economic policy and crisis prevention. Lessons learned from
this period led to the development of regulatory frameworks for banking, the abandonment
of the gold standard by many countries, and the implementation of social safety nets to
protect vulnerable populations.

Contemporary economic downturns are often analyzed through the lens of the Great
Depression, with policymakers wary of repeating past mistakes such as excessive austerity,
lack of coordinated international response, or neglecting financial system vulnerabilities.

The Great Depression’s primary source was not a singular cause but an intricate web of
economic imbalances, policy errors, and structural weaknesses, the understanding of which
remains crucial for economic stability today.



Primary Source Of The Great Depression

primary source of the great depression: The Great Depression Stanley Schultz, 2006
Explains what caused the Great Depression and how presidents Hoover and Roosevelt dealt with the
situation, discusses the social conditions of the United States at this time, and presents the key
people involved with rebuilding America.

primary source of the great depression: Great Depression and New Deal Allison McNeill,
2003 Provides title, subject, and author access to the contents of a set of books about people and
events in United States history during the years 1929 through 1939.

primary source of the great depression: The Great Depression and New Deal Reference
Library Sharon M. Hanes, 2003 Provides information on people and events in the U.S. during the
Great Depression and New Deal eras, featuring essays that examine its causes and effects;
biographical profiles; and excerpts from writings and speeches of the time. Includes time lines,
glossaries, resources for further study, and a cumulative index.

primary source of the great depression: Using Primary Sources in the Classroom Kathleen
Vest, 2005-05-13 Developed by social studies specialists, this resource helps teachers turn
classrooms into primary source learning environments. This engaging book offers effective, creative
strategies for integrating primary source materials and providing cross-curricular ideas. This
resource is aligned to the interdisciplinary themes from the Partnership for 21st Century Skills.

primary source of the great depression: Using Primary Sources in the Classroom, 2nd
Edition Kathleen Vest, 2019-07-15 Teaching with primary sources can be overwhelming to teachers
who have minimal time to teach social studies. Turn your classroom into a primary source learning
environment with this easy-to-use resource that has everything you need to incorporate primary
sources into today(Js classrooms. Primary sources provide firsthand accounts of history that will
capture students[] curiosity about the past. Students who observe, reflect on, and question primary
sources understand history at a deeper level than students who only learn about social studies
through textbooks. With more than 100 digital primary sources, this book by Kathleen Vest delves
deeply into a wide variety of primary sources and details how they can be used in any K[]12
classroom. Model lessons for three grade ranges (K[J3, 418, 9[112) reduce teacher prep time. With
fun and engaging activities and a chapter devoted to strategies for using social media posts as
primary sources in the classroom, this resource is essential for today[]s social studies classrooms.

primary source of the great depression: Historic Documents of the Great Depression
and New Deal , 2024-08-08 This volume explores critical aspects of the Great Depression and New
Deal through key primary documents, from letters and speeches to government documents and even
visual sources such as paintings and cartoons. Overview articles provide important context to the
era, while the curated selection of documents helps make the volume an important starting point for
historical research.

primary source of the great depression: Using Primary Sources in the Classroom, 2nd
Edition ebook Kathleen Vest, 2019-07-15 Teaching with primary sources can be overwhelming to
teachers who have minimal time to teach social studies. Turn your classroom into a primary source
learning environment with this easy-to-use resource that has everything you need to incorporate
primary sources into today’s classrooms. Primary sources provide firsthand accounts of history that
will capture students’ curiosity about the past. Students who observe, reflect on, and question
primary sources understand history at a deeper level than students who only learn about social
studies through textbooks. With more than 100 digital primary sources, this book by Kathleen Vest
delves deeply into a wide variety of primary sources and details how they can be used in any K-12
classroom. Model lessons for three grade ranges (K-3, 4-8, 9-12) reduce teacher prep time. With fun
and engaging activities and a chapter devoted to strategies for using social media posts as primary
sources in the classroom, this resource is essential for today’s social studies classrooms.

primary source of the great depression: Great Depression & New Deal Primary Sources


https://www.americancontractorsorganization.org/archive-th-178/primary-source-of-the-great-depression.pdf

Pack International Gallopade, 2013-05 20 reproductions of primary source material including
documents and photographs printed on sturdy 8.5 x 11 card stock.

primary source of the great depression: GED Social Studies For Dummies Achim K. Krull,
Murray Shukyn, 2015-10-12 Gear up to crush the GED Social Studies Test Does the thought of
taking the GED Social Studies Test send shivers down your spine? Fear not! With the help of GED
Social Studies Test For Dummies, you'll get up to speed on the new structure and computer-based
format of the GED and gain the confidence and know-how to pass the Social Studies Test like a pro.
Packed with helpful guidance and instruction, this hands-on test-prep guide covers the concepts
covered on the GED Social Studies Test and gives you ample practice opportunities to assess your
understanding of Civics and Government, History, Economics, and Geography. Designed to test your
understanding of the fundamentals of social studies reasoning and the ability to apply those
fundamentals in realistic situations, the GED Social Studies Test can be tough for the uninitiated.
Luckily, this fun and accessible guide breaks down each section of the exam into easily digestible
parts, making everything you'll encounter on exam day feel like a breeze! Inside, you'll find methods
to sharpen your vocabulary and writing skills, tips on how to approach GED Social Studies Test
question types and formats, practice questions and study exercises, and a full-length practice test to
help you pinpoint where you need more study help. Presents reviews of the GED Social Studies test
question types and basic computer skills Offers practice questions to assess your knowledge of each
subject area Includes one full-length GED Social Studies practice test Provides scoring guidelines
and detailed answer explanations Even if Social Studies is something that's always made you wince,
GED Social Studies Test For Dummies makes it easy to pass this crucial exam and obtain your
hard-earned graduate equivalency diploma.

primary source of the great depression: Using Internet Primary Sources to Teach Critical
Thinking Skills in History Kathleen W. Craver, 1999-10-30 History teachers and school library media
specialists will find this guide a valuable resource for creating technologically advanced,
resource-based instructional units in American and World History in grades 7-12. It is filled with 150
recommended primary source Internet sites about history ranging from ancient civilizations to 1998
and is stocked with exciting, interesting, and challenging questions designed to stimulate students'
critical thinking skills. Dr. Craver, who maintains an award-winning interactive Internet database
and conducts technology workshops for school library media specialists, provides an indispensable
tool to enable students to make the best use of the Internet for the study of history. Each site is
accompanied by a summary that describes its contents and usefulness to history teachers and school
library media specialists. The questions that follow are designed specifically to stimulate critical
thinking skills. Critical thinking skills are deemed essential for students if they are to succeed
academically and economically in the twenty-first century. An annotated appendix of selected
primary source databases includes the Internet addresses for 60 additional primary source sites.

primary source of the great depression: Reference and Instructional Services for
Information Literacy Skills in School Libraries Scott Lanning, 2014-05-28 Students need to be
able to distinguish good information from bad. This book gives you the tools to transmit those
essential skills to your students. Being an effective school librarian requires acting as an active
instructional partner, an advocate for information literacy and information resources, and a
reference librarian. Now in its third edition, this concise book provides you with a solid foundation in
providing reference services to students as well as teachers. It details all aspects of providing
essential reference services in the context of the AASL Standards, the Common Core State
Standards, and the evolving role of today's school librarian. Author Scott Lanning emphasizes
service and instruction while addressing topics such as inquiry, critical thinking, building core
reference skills, electronic and Web resources, leadership skills, and virtual reference services. The
book begins with chapters that discuss information and the information-seeking process. The
following sections cover the provision of reference services, methods for teaching information
literacy, the use of electronic resources in general, and the creation of library resources that support
reference and instruction. The text concludes with an assessment of the value of reference and



instruction services to the school and beyond.

primary source of the great depression: The Roaring Twenties Almanac and Primary
Sources Kelly King Howes, Julie Carnagie, 2006 This book presents a comprehensive overview of
the events and everyday life that occurred within the United States during the 1920s.

primary source of the great depression: Story of the World Activity Book 4 Modern Age
Susan Wise Bauer, 2005-11-29 Presents a history of the ancient world, from 6000 B.C. to 400 A.D.

primary source of the great depression: Technology in the Middle and Secondary Social
Studies Classroom Scott K. Scheuerell, 2015-03-12 Technology in the Middle and Secondary Social
Studies Classroom introduces pre-service teachers to the research underpinning the effective
integration of technology into the social studies curriculum. Building off of established theoretical
frameworks, veteran social studies teacher educator Scott Scheuerell shows how the implementation
of key technologies in the classroom can help foster higher-level thinking among students. Plentiful,
user-friendly examples illustrate how specific educational tools—including games, social media,
flipped classrooms, and other emerging technologies—spur critical thinking and foster authentic
intellectual work. A rigorous study, Technology in the Middle and Secondary Social Studies
Classroom provides a comprehensive, up-to-date research framework for conceptualizing successful,
technology-rich social studies classrooms.

primary source of the great depression: American Decades Primary Sources: 1950-1959
Cynthia Rose, 2004 Contains over two thousand primary sources on twentieth-century American
history and culture, featuring seventy-five different types of sources, arranged chronologically in
twelve categories, including the arts, education, government and politics, media, medicine and
health, religion, and sports.

primary source of the great depression: Navigating The Information Tsunami Kristin
Fontichiaro, 2012-08-01 At Cherry Lake Publishing, our authors and editors are passionate about
giving kids robust, engaging, and challenging materials that will prepare them to flourish in the
multimedia Information Age. The implementation of the Common Core State Standards (CCSS) calls
on educators to refresh and sharpen their skills in reading, writing, math...and research! Research in
the Internet Age creates new challenges for search, comprehension, synthesis, and creation skills. In
Navigating the Information Tsunami: Engaging Research Projects that Meet the Common Core State
Standards, K-5, we've created our first book geared directly at teachers, administrators, and
librarians. Expert practitioners in research pedagogy share their best tips and lessons in nearly 20
projects that invite students to think deeply, weigh choices, make decisions, and articulate them in
digital or print projects. With an eye toward the how and not merely the what of quality research for
emerging readers and young scholars, our contributors provide detailed guidance on how teachers
can harness students' natural curiosity to go beyond fact-gathering and exceed CCSS expectations.
From launching the lesson to comprehension checkpoints to the final summative assessment, we're
here to help.

primary source of the great depression: Elementary and Middle School Social Studies
Pamela J. Farris, 2024-01-11 The eighth edition continues to be an invaluable resource for creative
strategies and proven techniques to teach social studies. Pamela Farris's popular, reasonably priced
book aids classroom teachers in inspiring students to be engaged learners and to build on their prior
knowledge. The book is comprehensive and easy to understand—providing instruction sensitive to
the needs of all elementary and middle school learners. ¢ Creative concepts for teaching diverse
learners ¢ Strategies for incorporating the C3 Framework to enrich K-8 curriculum e Integration of
inquiry skills with literacy and language arts skills * Multifaceted, meaningful activities emphasize
problem-solving, decision making, and critical thinking ¢« Myriad ideas for incorporating primary
sources as well as technology ¢ Annotated lists of children’s literature at the end of each chapter ¢
Multicultural focus throughout the broad coverage of history, geography, civics, and economics
NCSS Standards-Linked Lesson Plans; C3 Framework Plans, and Interdisciplinary/Thematic Units
Social studies explores the variety and complexity of human experience. The book emphasizes the
value of social studies in preparing students to become valuable community members and to



participate respectfully in a diverse society.

primary source of the great depression: Educating About Social Issues in the 20th and
21st Centuries Vol. 3 Samuel Totten, Jon Pedersen, 2014-01-01 EDUCATING ABOUT SOCIAL
ISSUES IN THE 20th and 21st Centuries: A Critical Annotated Bibliography, Volume 3 is the third
volume in a series that addresses an eclectic host of issues germane to teaching and learning about
social issues at the secondary level of schooling, ranging over roughly a one hundred year period
(between 1915 and 2013). Volume 3 specifically addresses how an examination of social issues can
be incorporated into the extant curriculum. Experts in various areas each contribute a chapter in the
book. Each chapter is comprised of a critical essay and an annotated bibliography of key works
germane to the specific focus of the chapter.

primary source of the great depression: Producing and Debating History Petros
Apostolopoulos, 2024-05-30

primary source of the great depression: Historical Sources on the Great Depression Chet'la
Sebree, Adriane Ruggiero, 2019-07-15 The stock market crash of 1929 triggered the worst economic
crisis in U.S. history, the Great Depression. After Franklin Delano Roosevelt became president in
1933, he implemented the New Deal, a series of federal programs designed to ease unemployment
and bolster the economy. These programs received mixed responses. The U.S. economy would
ultimately continue to suffer until World War II started in 1939, when American industries were
revitalized as they produced planes, ships, and weapons. In this book, students will read
primary-source materials about the crash, the struggles of the American people, and the programs
that helped pull the country out of the Great Depression.
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