
economic recovery package 2023
Economic Recovery Package 2023: A Pathway to Sustainable Growth

economic recovery package 2023 has emerged as a pivotal strategy for
governments worldwide aiming to revitalize their economies after a period of
significant disruption. As countries grappled with the aftermath of the
global pandemic, supply chain challenges, inflationary pressures, and
geopolitical tensions, crafting a robust recovery plan became not just
necessary but urgent. This article delves into the key components,
implications, and expected outcomes of the economic recovery package 2023,
shedding light on how these measures are designed to foster resilience,
stimulate growth, and ensure long-term stability.

Understanding the Economic Recovery Package
2023

The economic recovery package 2023 is a comprehensive set of fiscal and
monetary policies introduced by governments to jumpstart economic activity,
protect jobs, and support businesses. Unlike previous stimulus efforts that
primarily focused on immediate relief, this package places a stronger
emphasis on sustainable development and future-proofing economies against
similar shocks.

Core Objectives of the Recovery Package

At its heart, the economic recovery package 2023 aims to:

Boost consumer spending and business investments.

Create and safeguard employment opportunities.

Accelerate technological innovation and digital transformation.

Promote green initiatives to combat climate change.

Strengthen healthcare systems and social safety nets.

These objectives reflect a more holistic approach, recognizing that economic
resilience depends on multiple interconnected factors—from environmental
sustainability to social equity.



Key Components of the Economic Recovery Package
2023

While the specifics vary by country, several recurring themes characterize
the economic recovery package 2023 across different regions.

Fiscal Stimulus and Infrastructure Investment

Governments have allocated substantial funds toward infrastructure projects,
ranging from transportation networks and renewable energy facilities to
broadband expansion. Infrastructure investment not only creates immediate
jobs but also lays the foundation for long-term productivity improvements.
For instance, upgrading public transit systems reduces congestion, cuts
emissions, and enhances labor mobility.

Support for Small and Medium Enterprises (SMEs)

SMEs form the backbone of most economies, yet they were disproportionately
affected by recent economic shocks. The 2023 recovery package includes
grants, low-interest loans, and tax incentives aimed at helping these
businesses rebound. By facilitating access to capital and easing regulatory
hurdles, the package encourages entrepreneurship and innovation.

Green Economy and Climate Action

A significant portion of the recovery funds is earmarked for clean energy
projects and environmental conservation efforts. This focus aligns with
global commitments to reduce carbon emissions and transition to a low-carbon
economy. Investments in solar, wind, and energy-efficient technologies not
only address climate risks but also create new industries and job
opportunities.

Workforce Development and Social Programs

Recognizing the shifting nature of work, the package supports retraining
programs and educational initiatives to equip workers with skills relevant to
emerging sectors. Additionally, enhanced unemployment benefits and healthcare
funding provide a safety net for vulnerable populations during the transition
period.



The Role of Monetary Policy in Economic
Recovery 2023

Fiscal measures are often complemented by monetary policy adjustments to
ensure liquidity and stabilize financial markets.

Interest Rate Management

Central banks have taken a cautious approach to interest rate hikes,
balancing the need to control inflation with the importance of supporting
borrowing and investment. The economic recovery package 2023 is thus
supported by monetary policies that maintain favorable credit conditions.

Quantitative Easing and Market Stabilization

In some cases, central banks continue quantitative easing programs to inject
liquidity into the economy. These efforts help stabilize stock markets,
encourage lending, and maintain confidence among investors and consumers.

Impacts on Global Trade and Supply Chains

The economic recovery package 2023 also addresses vulnerabilities exposed in
global trade networks and supply chains.

Reshoring and Supply Chain Diversification

Several countries are using recovery funds to incentivize reshoring of
critical manufacturing sectors, reducing dependence on single-source
suppliers. Diversifying supply chains enhances national security and
mitigates risks from future disruptions.

Digitalization of Trade Processes

Investments in technology facilitate smoother customs operations and cross-
border transactions, promoting efficiency and transparency. This
modernization supports small exporters and integrates them more effectively
into global markets.



Challenges and Considerations

While the economic recovery package 2023 offers numerous opportunities, it
also presents challenges that policymakers and stakeholders must navigate
carefully.

Inflationary Pressures

Large-scale spending risks overheating economies, potentially driving
inflation beyond desirable levels. Managing this requires a delicate balance
between stimulus and restraint.

Debt Sustainability

Many countries have increased their public debt to finance recovery efforts.
Ensuring debt remains sustainable over the long term is crucial to avoid
fiscal crises.

Equity and Inclusion

There is a growing awareness that recovery strategies must be inclusive,
addressing disparities in income, gender, and access to opportunities.
Failure to do so could widen socio-economic divides.

Looking Ahead: What Economic Recovery Package
2023 Means for Businesses and Individuals

For businesses, particularly in technology, green energy, and infrastructure
sectors, the recovery package signals a period of growth and opportunity.
Entrepreneurs are encouraged to innovate, leveraging available grants and
loans to expand or pivot their operations.

Individuals stand to benefit from job creation initiatives, improved social
services, and education programs. Adapting to new workforce demands by
acquiring digital and green skills can enhance employability in a rapidly
evolving market.

Tips for Navigating the Recovery Landscape



Stay informed: Keep track of government announcements related to grants,
subsidies, and training programs.

Invest in skills: Pursue courses and certifications aligned with
emerging industries.

Monitor financial health: For businesses, maintain prudent cash flow
management to leverage stimulus effectively.

Engage with community programs: Participate in local initiatives
supported by recovery funds to build networks and access resources.

By proactively engaging with the economic recovery package 2023, both
individuals and businesses can position themselves for a stronger, more
resilient future.

The economic recovery package of 2023 represents more than just an injection
of funds—it is a strategic blueprint for rebuilding economies with an eye
toward sustainability, inclusivity, and innovation. As the global landscape
continues to evolve, the success of these initiatives will depend on
collaborative efforts between governments, the private sector, and
communities at large.

Frequently Asked Questions

What is the Economic Recovery Package 2023?
The Economic Recovery Package 2023 is a government initiative designed to
stimulate economic growth and support businesses and individuals affected by
recent economic challenges.

Which sectors are targeted by the Economic Recovery
Package 2023?
The package primarily targets sectors hardest hit by the economic downturn,
such as tourism, hospitality, manufacturing, and small to medium-sized
enterprises (SMEs).

How does the Economic Recovery Package 2023 support
small businesses?
It provides financial grants, low-interest loans, tax relief, and subsidies
to help small businesses maintain operations, retain employees, and invest in
growth.



Are there any direct benefits for individuals in the
Economic Recovery Package 2023?
Yes, the package includes measures like unemployment benefits extension,
direct cash transfers, job training programs, and incentives for hiring to
support individuals financially.

What is the total budget allocated for the Economic
Recovery Package 2023?
The total budget varies by country, but many governments have allocated
billions of dollars to ensure comprehensive support for economic recovery and
growth.

How will the Economic Recovery Package 2023 impact
the overall economy?
The package aims to boost consumer spending, increase employment, stabilize
markets, and promote sustainable economic growth in the post-crisis period.

When will the benefits of the Economic Recovery
Package 2023 be realized?
While some benefits are immediate, such as direct payments and loans, full
economic recovery effects are expected to be seen over the next 12 to 24
months following implementation.

Additional Resources
Economic Recovery Package 2023: A Critical Examination of Its Impact and
Implications

economic recovery package 2023 has emerged as a pivotal policy measure aimed
at revitalizing economies grappling with post-pandemic challenges,
inflationary pressures, and geopolitical uncertainties. Governments worldwide
have rolled out various stimulus initiatives under this banner to stabilize
markets, support struggling industries, and foster sustainable growth. This
article delves into the nuances of the economic recovery package 2023,
analyzing its design, effectiveness, and broader implications in the evolving
global economic landscape.

Understanding the Economic Recovery Package



2023

The economic recovery package 2023 typically refers to a series of fiscal and
monetary interventions introduced by governments and central banks during the
year to accelerate economic rebound after significant downturns. Unlike
earlier stimulus efforts, which often focused on immediate relief, the 2023
packages emphasize a blend of short-term support and long-term structural
reforms. These measures are designed to address a range of issues, including
supply chain disruptions, labor market mismatches, and climate-related
economic vulnerabilities.

Core Components of the Economic Recovery Package
2023

While the specifics vary across countries, several key elements characterize
the typical economic recovery package in 2023:

Targeted Fiscal Stimulus: Direct financial support to households, small
and medium-sized enterprises (SMEs), and strategic sectors such as
technology and green energy.

Infrastructure Investment: Increased public spending on infrastructure
projects, including digital infrastructure, transportation networks, and
renewable energy installations.

Tax Incentives and Credits: Measures to incentivize business investment,
innovation, and hiring, including tax breaks and credits for research
and development.

Workforce Development Programs: Initiatives to reskill and upskill
workers displaced by technological change or economic shifts.

Monetary Policy Coordination: Central banks maintaining accommodative
monetary policies to support liquidity and credit flow.

Economic Recovery Package 2023: Regional
Perspectives

The design and implementation of recovery packages have varied significantly
across regions, reflecting differing economic structures, fiscal capacities,
and policy priorities.



United States

In the United States, the economic recovery package 2023 builds upon prior
stimulus efforts, with a strong emphasis on infrastructure and climate
resilience. The bipartisan Infrastructure Investment and Jobs Act continues
to channel funds into transportation and broadband expansion, while
additional legislation targets clean energy transition and technology
innovation. The package also includes expanded tax credits for electric
vehicles and renewable energy projects, signaling a strategic shift towards
sustainability.

European Union

The European Union’s recovery efforts are spearheaded by the NextGenerationEU
fund, a €750 billion recovery instrument that extends into 2023 and beyond.
This package focuses heavily on digital transformation and green initiatives,
aligning with the EU’s Green Deal objectives. Member states receive grants
and loans to finance reforms and investments, with strict oversight
mechanisms to ensure effective use of funds. The EU’s approach incorporates
conditionality, linking economic support to structural reforms aimed at long-
term competitiveness.

Emerging Markets and Developing Economies

For emerging markets, the economic recovery package 2023 often hinges on
international financial support from multilateral institutions like the IMF
and World Bank. These packages prioritize social safety nets, healthcare
system strengthening, and debt relief measures. However, the effectiveness of
recovery efforts in these regions is frequently constrained by limited fiscal
space and persistent external vulnerabilities, such as commodity price shocks
and capital flow volatility.

Evaluating the Impact of the Economic Recovery
Package 2023

Assessing the outcomes of the economic recovery package 2023 requires a
multifaceted approach, considering both macroeconomic indicators and social
dimensions.

Economic Growth and Employment

Early data from several advanced economies suggest that recovery packages



have contributed to GDP growth rates rebounding closer to pre-pandemic
trends. For example, the U.S. economy grew at an annualized rate of around
2.5% in the first half of 2023, buoyed by consumer spending and business
investment supported by stimulus measures. Employment figures also improved,
with unemployment rates declining steadily; however, challenges remain in
labor force participation and wage growth in certain sectors.

Inflationary Pressures and Fiscal Sustainability

One of the notable concerns surrounding economic recovery packages has been
their potential to exacerbate inflation. The injection of significant fiscal
stimulus, combined with supply chain constraints, has contributed to
persistent inflationary pressures in many economies. Policymakers have had to
balance the urgency of supporting growth with the risks of overheating.
Moreover, the expansion of public debt raises questions about fiscal
sustainability, particularly in countries with already high debt-to-GDP
ratios.

Structural Transformation and Green Transition

A distinguishing feature of the 2023 recovery packages is the prioritization
of green investments and digitalization. These efforts aim to catalyze
structural transformation, positioning economies to better withstand future
shocks. The emphasis on renewable energy, energy efficiency, and clean
technologies aligns economic recovery with climate commitments. However, the
success of these initiatives depends on effective implementation,
coordination with private sector actors, and the ability to manage
transitional costs for affected industries and communities.

Pros and Cons of the Economic Recovery Package
2023

Advantages

Stimulates Economic Activity: Immediate fiscal injections help revive
demand and support businesses, reducing the risk of prolonged
recessions.

Supports Vulnerable Populations: Targeted social programs mitigate the
adverse effects of economic shocks on low-income households.



Encourages Sustainable Development: Investments in green infrastructure
and technology foster long-term resilience and environmental
sustainability.

Promotes Innovation and Digitalization: Tax incentives and funding for
R&D accelerate modernization of industries.

Challenges

Inflation Risk: Excessive stimulus can drive inflation beyond target
levels, eroding purchasing power.

Debt Accumulation: Increased borrowing to finance recovery packages may
strain future fiscal budgets.

Implementation Complexities: Large-scale programs require effective
governance and coordination to avoid inefficiencies and corruption.

Unequal Benefits: Recovery gains may be unevenly distributed,
exacerbating socioeconomic disparities if not carefully managed.

Looking Ahead: The Role of Economic Recovery
Packages in Future Crises

The economic recovery package 2023 serves as a critical case study in crisis
management and economic policy innovation. Its mixed outcomes highlight the
delicate balancing act policymakers face between stimulating growth,
maintaining fiscal prudence, and promoting sustainable development. Going
forward, lessons learned from this period may inform the design of more
adaptive and inclusive recovery frameworks that are better equipped to handle
diverse shocks, including climate-related disasters and technological
disruptions.

Moreover, the integration of digital technologies in recovery efforts—such as
data-driven targeting of aid and the use of blockchain for
transparency—signals a shift toward more sophisticated policy tools. The
ongoing global dialogue around debt relief and international cooperation
underscores the importance of collective action in addressing shared economic
challenges.

In essence, the economic recovery package 2023 is not merely a temporary
fiscal endeavor but a pivotal step toward reshaping economic paradigms in a



rapidly changing world. Its legacy will depend on the sustained commitment of
governments, private sector actors, and civil society to leverage this
momentum into lasting prosperity and resilience.

Economic Recovery Package 2023

  economic recovery package 2023: The impact of COVID-19 and recovery packages on
emission pathways to 2030 Olhoff, Anne, Rocha Romero, Julia, Hans, Frederic, Kuramochi,
Takeshi, Höhne, Niklas, Peters, Glen P., Andrew, Robbie M., Dafnomilis, Ioannis, den Elzen, Michel,
Chen, Hsing-Hsuan, de Boer, Harmen-Sytze, Daioglou, Vassilis, Edelenbosch, Oreane, 2022-06-02
Available online: https://pub.norden.org/temanord2022-530/ Globally, the opportunity to use
COVID-19 fiscal rescue and recovery spending to accelerate the low-carbon transition has largely
been missed so far: the share of low-carbon fiscal spending ranges between 0.5%–2.5% in studies
considering both rescue and recovery spending and 18%–30% for studies considering recovery
spending alone. This report analyses the potential impacts of the COVID-19 pandemic and associated
rescue and recovery packages on greenhouse gas emissions to 2030, focusing on three main aspects:
1) What happened to activities and greenhouse gas emissions in 2020, and what are the preliminary
estimates for 2021? 2) How did the 2020 and 2021 emissions changes affect pathways through to
2030? 3) What is the expected impact of fiscal recovery packages on emissions through to 2030?
  economic recovery package 2023: Transformation and Post-War Economic Recovery of
Ukraine Leonid Kistersky, Anatolii Zadoia, 2024-09-26 Even before achieving victorious peace in the
war against the Russian aggressor, the process of economic recovery has begun in Ukraine. The
purpose of this monograph is to explore the possibilities of the post-war revival of the main sectors
of the Ukraine’s economy based on positive world experience and advanced technologies. To obtain
practically applicable results, highly qualified researchers from various universities and research
centres of Ukraine were involved. The main focus of the monograph is the study of the problems of
the transformation and post-war reconstruction of the economy and it is mainly intended for
potential practical participants in these processes. However, the authors are convinced that it will
be interesting and useful to all researchers analysing the transformations of complex economic
systems. Methodological approaches and practical recommendations can be adapted to the specifics
of a country that is solving the problems of transformation and building an economic model that
would correspond to new geostrategic realities.
  economic recovery package 2023: Think Tanks, Governance, and Development in Africa
Frank L.K. Ohemeng, Joseph R.A. Ayee, 2024-05-02 This significant book addresses an important
missing link in the literature on politics, governance, public policy and administration in
sub-Saharan Africa. It contributes to the understanding of the emergence of independent institutions
that are now playing active roles in formulating and implementing public policies and programs in
these countries.
  economic recovery package 2023: Policy Actions for COVID-19 Economic Recovery Asian
Development Bank, 2023-07-01 The Policy Actions for COVID-19 Economic Recovery (PACER)
Dialogues was launched in June 2020 as the coronavirus disease (COVID-19) pandemic accelerated
around the world. The PACER Dialogues share cutting-edge knowledge and best practices to help
countries in Southeast Asia and the People’s Republic of China strengthen cooperation to mitigate
the devastating effects of COVID-19 and accelerate their economic recovery. This second
compendium of nine policy briefs summarizes the discussions, recommendations, and actionable
insights from the PACER Dialogues held from February 2021 to July 2022.
  economic recovery package 2023: The Report: Bahrain 2023 Oliver Cornock, Bahrain
consolidated its recovery from the Covid-19 pandemic by achieving 2.2% GDP growth in 2021 before

https://www.americancontractorsorganization.org/archive-th-174/economic-recovery-package-2023.pdf


accelerating to 4.9% in 2022. To leverage the advantage of elevated oil prices, the country
introduced an Economic Recovery Plan in late 2021 in an effort to stimulate sustainable and
broad-based growth. This plan aims to improve public finances, catalyse investment in major
infrastructure projects, and enhance economic competitiveness through the development of human
capital and high-potential industries.
  economic recovery package 2023: Greater Mekong Subregion COVID-19 Response and
Recovery Plan 2021–2023 Asian Development Bank, 2021-09-01 The Greater Mekong Subregion
COVID-19 Response and Recovery Plan 2021–2023 complements the national recovery plans of the
GMS countries, which aims to facilitate regional cross-border cooperation. The focus is on human
and animal health to prevent the spread of diseases along with additional support for vulnerable and
returning migrants and assistance in reestablishing economic activities. It represents a project
implementation mechanism for the Greater Mekong Subregion Economic Cooperation Program
Strategic Framework 2030.
  economic recovery package 2023: The Report: Bahrain 2024 Oliver Cornock, Bahrain's
economy is accelerating, fuelled by a dynamic private sector and increasing foreign interest.
Relatively low inflation has added to the kingdom’s appeal as a place to do business, while interest
rates were lowered successively in September and November 2024 to 5.25%. The financial services
sector supports diversification, with the Central Bank of Bahrain promoting a favourable
environment for start-ups and small businesses.
  economic recovery package 2023: Plandemic Chris Pilkerton, 2024-08-13 “We were in
absolute crisis, and we were risking a major, major meltdown of financial conditions, economic
conditions and health conditions simultaneously.” —Steven Mnuchin, Secretary of the US Treasury,
September 2020 “We packed months of legislative process into five days.” —US Senator Charles
Schumer, March 2020 “Be fast, have no regrets. You must be the first mover. The virus will always
get you if you don’t move quickly.” —Dr. Michael Ryan, World Health Organization/epidemiologist,
March 2020 ____________________________________________ In early 2020, the American economy was
roaring. Unemployment was historically low, and small business optimism was on the rise. And then
the coronavirus changed everything. Lockdowns, massive unemployment claims, and small business
closures spread throughout the country. Those who could do so worked from their homes, virtually
educating their children and trying to maintain some sense of normalcy for their families. All they
could do was watch the news as the media reported that millions of Americans were infected with
the virus, and that many would ultimately lose their lives to complications associated with the
disease. Along Main Streets across the country, the dreams of countless entrepreneurs faced
permanent ruin; their hopes hung in the balance in the halls of Congress and within the walls of the
Oval Office. The CARES Act was passed and signed into law in March 2020, with a price tag of over
$2 trillion. Small businesses and their workers relied on various programs, including the now famed
Paycheck Protection Program, which ultimately sought to inject $800 billion into the US economy.
This is the story of that time, and what the world learned about the resilience of the entrepreneur. In
Plandemic, former US Small Business Administration Acting Administrator and White House Senior
Policy Advisor Chris Pilkerton contends that when the next pandemic hits, policymakers must be
prepared with a focused action plan to support the economic engine of the United States of America:
small business.
  economic recovery package 2023: Ukraine's Journey to Recovery, Reform and Post-War
Reconstruction Silviu Nate, 2024-11-12 This open access volume explores Ukraine's challenges
post-war, focusing on economic revival and sustainable development. Addressing scholars,
policymakers, and practitioners the book discusses pivotal issues for the rebuilding of Ukraine, such
as institutional changes, economic hurdles, social stability, and environmental rejuvenation. The
book highlights the inevitable need for Ukraine's institutional transformation, essential for EU and
NATO integration. It goes on to examine the global geopolitical and economic repercussions and
emphasizes the pivotal role of energy independence in the European landscape. Through a
multi-disciplinary lens encompassing political science, economics, and law, this book provides



evidence-based insights and policy recommendations. Offering a comprehensive presentation of
post-war challenges, it offers an invaluable guide for policymakers and practitioners interested in
the complexities of Ukraine's reconstruction. This is an open access book.
  economic recovery package 2023: POLICY BRIEF: Unpacking the green recovery spending –
An assessment of seized and missed opportunities for a low-carbon recovery globally, in the EU and
in the Nordic countries Hans, Frederic, Kuramochi, Takeshi, Woollands, Santiago, Höhne, Niklas,
Olhoff, Anne, Rocha Romero, Julia, 2022-05-27 Available online:
https://pub.norden.org/temanord2022-529/ This policy brief presents recommendations on how to
align future COVID-19 fiscal response measures with the Paris Agreement’s long-term temperature
goal globally, in the EU and, where data are available, also for selected Nordic countries. This brief
is based on the findings of a research project supported by the Nordic Council of Ministers Working
Group for Climate and Air (NKL), entitled: “The impact of COVID-19 and recovery packages on
emission pathways to 2030”. This research project has been prepared as a specific contribution to
the 2021 edition of the UNEP Emissions Gap Report.
  economic recovery package 2023: Towards a Blue Recovery in Fiji COVID-19 Appraisal
Report OECD, 2022-06-23 The global COVID-19 pandemic has severely affected Fiji, hitting at
backbone economic sectors, such as international tourism and export fisheries. It has also brought to
the fore the need to embark on a more sustainable model of development.
  economic recovery package 2023: A Country of Two Agricultures Wandile Sihlobo,
2023-08-14 Nearly three decades after the dawn of democracy, South Africa has remained a country
of 'two agricultures'. On the one hand we have a subsistence, primarily non-commercial, black
farming segment. On the other hand, however, we have a predominantly commercial and white
farming sector that is well-resourced and has access to domestic and international trade networks.
These disparities can be traced back to South Africa's painful history where, for decades, black
farmers were on the margins of government support and also experienced land dispossession and
livestock plunder. A Country of Two Agricultures focuses less on history and more on the present
and the future, explaining why these disparities have persisted in the democratic era, and what it
will take to overcome them. It aims to contribute to a better understanding of the variety of
agricultural forces, taking into account both questions of domestic political economy and external
factors, as well as to bring to light new risks and opportunities. Wandile Sihlobo offers insights into
the role of agriculture in the South African economy from an agricultural economy perspective, and
provides political economy insights that are rooted in the experiences of farming communities on the
ground and right through the value chain. Beyond insights on the realities this book offers the
government, the private sector, and anyone interested in the betterment of the South African
economy, tools to grapple with this duality, and proposes a framework for bolstering the black
farming segment for growth and competitiveness – and ultimately food security. Wandile Sihlobo is
the Chief Economist of the Agricultural Business Chamber of South Africa (Agbiz) and the author of
Finding Common Ground: Land, Equity and Agriculture.
  economic recovery package 2023: Microplastics Pollution and Worldwide Policies on
Plastic Use Tin Sin Lee, Soo Tueen Bee, 2024-06-04 Microplastics Pollution and Worldwide Policies
on Plastic Use discusses microplastic pollution and global policies developed to tackle the problem.
It details the mechanisms of microplastics occurrence, sources, and impacts. It then offers a
comprehensive overview of the various policies created by specific countries in Asia, Europe, the
Americas, and Africa to address plastics use and minimize its effects. Describes microplastics
pollution found worldwide in drinking water and food chains. Addresses policies implemented in
Asia, Europe, the Americas, and Africa and details local policies for various countries within each
region, including requirements and penalties for non-compliance. Explains the mission and vision of
global organizations such as the United Nations, G7, World Economic Forum, World Bank, and
Lisbon Treaty. This book is aimed at academics, industrial professionals, policy makers, and general
readers interested in the mitigation of microplastic pollution.
  economic recovery package 2023: International Finance Keith Pilbeam, 2023-02-23



International Finance is an established and internationally renowned introduction to the subject. It
draws on recent events to provide comprehensive coverage of traditional theories and new research
relating to the balance of payments, exchange rate determination and the international monetary
system.
  economic recovery package 2023: Post-Pandemic Green Recovery in ASEAN Farhad
Taghizadeh-Hesary, Naoyuki Yoshino, Nisit Panthamit, Han Phoumin, 2023-04-21 ASEAN’s real
gross domestic product (GDP) had declined sharply due to the COVID-19 pandemic. The economic
downturn and the uncertainty about the future reduced the new investments in green projects
drastically. Besides this, many governments rolled back environmental regulations and taxes and
increased fossil-fuel intensive infrastructure and electricity to stimulate economic growth.
Post-Pandemic Green Recovery in ASEAN consists of several empirical studies using fresh data, with
regional and country-level perspectives on ways to keep the greenness of the economic recovery
plans. The chapters look at various aspects and sectors, including tourism, infrastructure, energy,
small and medium enterprises (SMEs), employment, and livelihood, by assessing the effectiveness of
various tools and instruments, including green finance, carbon taxation, green Sukuk, credit
guarantee, cash transfer payment, power purchase agreements, and the related policies. They also
provide practical policy recommendations useful for the ASEAN member states and other developing
regions for the green recovery in the post-pandemic. Reiterating the importance of green and
low-carbon mechanisms and climate change tackling policies besides the usual economic recovery
strategies, this book is a precious resource for the researchers of economics, finance, ASEAN and
Asian studies, and policymakers.
  economic recovery package 2023: The Oxford Handbook of the Zambian Economy ,
2024-08-23 This handbook offers a comprehensive and authoritative account of the Zambian
economy, including past and current trends. The Zambian economy has evolved from simple and
fragmented agrarian activities at the turn of the 20th Century into a wide range of organized and
regulated modern economic activities today. While the economy has largely revolved around the
mining industry since the early 1920s when the extraction of copper and other mineral ores on the
Copperbelt begun, there has been a gradual broadening of economic activities over time, with
services now accounting for almost two-thirds of gross domestic product (GDP). This book shows
that since colonial times, one of the persistent items on the economic development agenda in what is
today known as Zambia has been the need to diversify the economy to reduce dependence on
mining, in terms of foreign exchange earnings and public revenue. While the need to diversify the
economy has been well-acknowledged by successive Zambia governments, including the current
government, achieving this goal has proved to be elusive so far. By presenting a collection of
well-researched and empirically supported chapters on the key areas of the Zambian economy, this
volume gives readers a good sense of where the Zambian economy has come from, where it is at the
moment, but also highlights the challenges and prospects for economic growth.
  economic recovery package 2023: Socio-ecological-economic reflections on the impacts
of COVID-19 in Africa Willie Chinyamurindi, Philani Moyo, 2025-02-28 This scholarly book
magnifies reflections from young scientists in South Africa, Africa and beyond around the COVID-19
pandemic. With contributions by upcoming scientists, this scholarly book provides a synopsis of
socio-ecological-economic views on the impact of COVID-19. Through its chapters, the book takes a
multi-disciplinary approach to reflecting on what it was like to be a scientist during the COVID-19
pandemic. By doing so, each chapter re-imagines science from the viewpoint of its discipline,
offering insights from the perspective of young scientists that could benefit other scholars,
academics and policymakers.
  economic recovery package 2023: Reconstruction and Regional Diplomacy in the
Persian Gulf H. Amirahmadi, N. Entessar, 2023-05-26 First Published in 1992 Reconstruction and
Regional Diplomacy in the Persian Gulf goes beyond a description of the recent events by analysing
the social, political, and economic patterns of interaction between the Gulf states. The argument is
strengthened by a consideration of the role of the superpowers in the region’s political discourse,



and of religion as a force for a change. Not only do the authors provide an easily accessible basis for
explaining the current problems in the region, but they also offer their own, sometimes provocative
policy prescriptions. This book is an important read for scholars and researchers of Middle East
politics and Middle East history.
  economic recovery package 2023: Asian Economic Integration Report 2023 Asian
Development Bank, 2023-03-01 This report shows how smart trade and investment policies, and
regulatory cooperation in the Asia and Pacific region can help economies tackle climate change,
recover from the pandemic, and support resilient and sustainable development. Analyzing topics
including global value chains, investment, the movement of people, and regional cooperation
initiatives, it outlines the economic and environmental challenges the region currently faces. It
explores how trade and investment policies can support climate action and highlights why a
joined-up approach is essential to help deepen the digital economy, strengthen supply chains and
foster greener businesses, markets, and trade.
  economic recovery package 2023: Pacific Economic Monitor – August 2023 Asian
Development Bank, 2023-08-01 Pacific economies are bouncing back as tourism recovers and
infrastructure projects resume, but inflationary pressures and vulnerability to natural hazards
remain downside risks. This edition of the Pacific Economic Monitor tracks the rebound of some
tourism-dependent economies; explores new opportunities from agriculture, digitalization, and
fisheries; and analyzes ways to mitigate fiscal risks and support sustainable economic growth. It
highlights how policies can better support women entrepreneurs and how strengthening fiscal
reserves can help countries recover more quickly from shocks.
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