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**International Trade Robert C Feenstra Alan M Taylor: Pioneers in
Understanding Global Economics**

international trade robert c feenstra alan m taylor are two prominent
economists whose work has profoundly shaped the modern understanding of
global trade dynamics. Their research dives deep into the mechanisms that
drive international commerce, helping policymakers, academics, and business
leaders navigate the complex web of global markets. If you're curious about
how international trade functions beyond just tariffs and exports, exploring
the contributions of Robert C. Feenstra and Alan M. Taylor offers invaluable
insights into economic integration, trade theory, and globalization.

The Significance of International Trade in the
Modern World

International trade forms the backbone of the global economy, allowing
countries to specialize in producing goods and services where they have
comparative advantages. This specialization boosts productivity and consumer
choice worldwide. However, understanding the intricate flows of goods,
capital, and information requires rigorous economic analysis—a task to which
Feenstra and Taylor have dedicated much of their careers.

While many economists focus on trade policies or tariffs, Feenstra and Taylor
delve into the broader implications of trade on economic growth, market
integration, and welfare. Their research has helped explain why some
countries benefit more than others from globalization and how shifts in trade
patterns impact income distribution and economic stability.

Who Are Robert C. Feenstra and Alan M. Taylor?

Robert C. Feenstra: A Leader in Trade Theory and
Measurement

Robert C. Feenstra is a renowned economist specializing in international
economics, with a particular focus on trade theory and empirical analysis.
His work often centers on how trade affects economic welfare and the
measurement challenges involved in trade data. Feenstra is well-known for
developing innovative methods to evaluate the gains from trade and for his
contributions to understanding the role of multinational corporations.

One of Feenstra’s major contributions is his research on the "new goods"
effect, which explains how the introduction of new products through trade
increases consumer welfare. By quantifying these effects, Feenstra has shown
that traditional measures of trade gains may underestimate the true benefits
to consumers in open economies.



Alan M. Taylor: Bridging Trade and Financial
Integration

Alan M. Taylor complements Feenstra’s work by examining the links between
international trade and financial globalization. His research spans long-run
economic history, focusing on how trade openness and capital flows influence
economic growth and development over centuries.

Taylor’s studies often emphasize the role of trade integration in fostering
financial stability and economic convergence among nations. By analyzing
historical data, he sheds light on how trade policies and global economic
events—from the gold standard to modern financial crises—affect the
interconnectedness of economies worldwide.

Key Contributions to International Trade Theory

Understanding Gains from Trade Beyond Traditional
Models

Traditional trade models, like the Ricardian or Heckscher-Ohlin frameworks,
focus on comparative advantage and factor endowments. Feenstra and Taylor’s
research expands on these by incorporating real-world complexities such as
product variety, multinational production, and global supply chains.

Feenstra’s concept of the "new goods" effect revolutionized how economists
think about consumer welfare in trade. Instead of viewing trade purely as an
exchange of existing goods, his work highlights how trade introduces novel
products that enhance consumer satisfaction and economic efficiency.

The Role of Multinational Corporations and Global
Value Chains

Feenstra has extensively studied how multinational firms shape global trade
patterns. His analysis reveals that production is increasingly fragmented
across countries, with different stages of manufacturing spread worldwide.
This fragmentation forms global value chains (GVCs), which are essential to
understanding modern trade flows.

Taylor’s research complements this by considering how financial integration
supports these complex networks. He shows that seamless capital mobility and
trade openness are critical to sustaining GVCs, enabling firms to invest and
operate efficiently across borders.

Implications for Policy and Economic
Development

The insights from Feenstra and Taylor’s research have important implications



for policymakers aiming to maximize the benefits of international trade.

e Trade Liberalization: Their work supports the case for reducing tariffs
and non-tariff barriers, as openness leads to greater product variety,
innovation, and economic growth.

e Investment in Infrastructure: Understanding global value chains
highlights the need for countries to invest in transport,
communications, and logistics to attract multinational firms.

e Financial Stability: Taylor’s emphasis on the link between trade and
financial integration suggests that maintaining sound financial
institutions is crucial to withstand shocks in an interconnected
economy .

e Inclusive Growth: Both economists acknowledge that while trade benefits
economies overall, there can be winners and losers within countries,
underscoring the importance of policies that support displaced workers
and reduce inequality.

How Their Research Shapes Academic and
Practical Understanding

In academic circles, Robert C. Feenstra and Alan M. Taylor’s work has become
foundational reading for students of international economics. Their rigorous
empirical methods set a high standard for analyzing trade data and
interpreting complex market phenomena.

Beyond academia, their insights inform international organizations such as
the World Bank, IMF, and WTO. These institutions rely on research like
Feenstra’s and Taylor’s to design trade agreements and development programs
that foster sustainable economic integration.

Educational Resources and Publications

Feenstra’s textbook, "International Trade," co-authored with Alan M. Taylor,
is widely used in universities worldwide. This comprehensive text combines
theory with empirical evidence, making complex concepts accessible to
learners. It covers:

Foundations of trade theory

e Trade policy instruments

Global supply chains and multinational enterprises

Trade and economic growth

Similarly, Taylor's extensive research papers and books provide historical



context and long-term perspectives on trade and finance, enriching the
academic discourse and offering practical lessons.

Future Trends in International Trade Research
Inspired by Feenstra and Taylor

The global economy is continually evolving, and the work of Feenstra and
Taylor provides a robust framework to study emerging trends:

Digital Trade and E-commerce

As digital platforms reshape commerce, understanding how technology
influences trade flows and consumer choices is critical. Feenstra’s focus on
product variety and innovation is especially relevant in this context, where
new digital goods and services are constantly emerging.

Trade and Climate Change

Trade policies increasingly intersect with environmental concerns. Exploring
how international trade can promote sustainable development and green

technologies is a growing research frontier where insights from Feenstra and
Taylor’s integration of trade with broader economic factors can be valuable.

Resilience of Supply Chains

The COVID-19 pandemic exposed vulnerabilities in global supply chains.
Building on the understanding of multinational production and financial
integration, future research will likely focus on making these networks more
resilient to shocks while maintaining efficiency.

International trade robert c feenstra alan m taylor have undeniably enriched
our understanding of global economic interactions. Their thorough, data-
driven approaches to trade theory and policy continue to influence how we
interpret globalization’s challenges and opportunities. For anyone interested
in the intricate dance of goods, capital, and ideas across borders, their
work offers a compelling and essential guide.

Frequently Asked Questions

Who are Robert C. Feenstra and Alan M. Taylor in the
context of international trade?
Robert C. Feenstra and Alan M. Taylor are prominent economists known for

their significant contributions to the study of international trade,
including trade theory, empirical analysis, and economic integration.



What are some key contributions of Robert C. Feenstra
to international trade?

Robert C. Feenstra is known for his work on the measurement of international
trade, including the development of the Feenstra price index and research on
trade policies, offshoring, and the effects of globalization on economies.

What role has Alan M. Taylor played in the study of
international trade?

Alan M. Taylor has contributed to the understanding of international capital
flows, trade history, and economic integration, often focusing on how
international trade and finance impact economic development and growth.

Have Robert C. Feenstra and Alan M. Taylor
collaborated on any international trade research?

While both are leading figures in the field of international economics, there
are no widely known joint publications by Robert C. Feenstra and Alan M.
Taylor, but their individual works complement the broader understanding of
international trade.

What is the Feenstra price index and why is it
important in international trade analysis?

The Feenstra price index is a method developed by Robert C. Feenstra to more
accurately measure price changes in international trade by accounting for
quality changes and product variety, improving trade statistics and economic
analyses.

How has Alan M. Taylor's research influenced the
understanding of global financial integration?

Alan M. Taylor's research has shed light on historical and contemporary
patterns of global financial integration, helping explain the effects of
capital mobility and trade openness on economic stability and growth.

What textbooks or major publications have Robert C.
Feenstra and Alan M. Taylor authored on international
trade?

Robert C. Feenstra co-authored the widely used textbook 'International
Economics' with Alan M. Taylor, which covers both international trade theory

and international finance, serving as a key resource for students and
researchers.

Why is the study of international trade important in
the work of Feenstra and Taylor?
Both Feenstra and Taylor emphasize the importance of international trade in

driving economic growth, shaping policy decisions, and understanding global
economic dynamics, making their research vital for policymakers and



academics.

Additional Resources

International Trade Insights: The Contributions of Robert C. Feenstra and
Alan M. Taylor

international trade robert c feenstra alan m taylor represents a critical
nexus in understanding the evolution of global economic interactions. Both
Robert C. Feenstra and Alan M. Taylor stand as towering figures in the field
of international economics, particularly in the analysis of trade dynamics,
financial flows, and their macroeconomic consequences. Their joint and
individual scholarly work has shaped contemporary perspectives on how
international trade operates, influences economies, and adapts to changing
global conditions.

This article delves into the pivotal contributions of Feenstra and Taylor to
international trade theory and empirical research, examining how their
insights have refined economic modeling, informed policy debates, and
enhanced the understanding of globalization’s multifaceted effects.

Foundational Theories and Empirical
Contributions

Robert C. Feenstra’s scholarship is renowned for its rigorous empirical
approach to international trade. He has extensively explored the nuances of
trade flows, tariffs, and the integration of global value chains. Feenstra’s
research often emphasizes the microeconomic foundations of trade, drawing on
firm-level data to analyze how trade policies and international market
structures affect production and consumption patterns.

Alan M. Taylor, meanwhile, is primarily known for his work in international
finance and macroeconomics, with significant contributions to understanding
capital flows, international financial crises, and long-term economic
development in the context of global trade. His research often intersects
with trade theory by considering how financial integration complements and
complicates trade liberalization.

Together, their work provides a comprehensive framework for analyzing how
goods and capital move across borders, how exchange rates and tariffs
influence these flows, and how countries adapt to the opportunities and
challenges posed by globalization.

Robert C. Feenstra’s Impact on Trade Measurement and
Policy Analysis

One of Feenstra’s landmark contributions is the development of improved
methodologies for measuring international trade and price indices. His work
on constructing the Feenstra price index offers a refined tool for assessing
the true impact of trade liberalization on consumer welfare by accounting for
changes in product variety and quality. This approach has been influential in
quantifying the gains from trade beyond conventional price-based metrics.



Feenstra’s examination of the "new" new trade theory highlights the role of
heterogeneous firms in international markets. By showing that only certain
firms engage in exporting due to fixed costs and productivity differences,
his research has nuanced the understanding of trade patterns and the
distributional consequences within countries.

Alan M. Taylor’s Contributions to Financial
Integration and Globalization

Alan M. Taylor’s research explores the macroeconomic dimensions of
international trade, focusing on the interplay between trade and capital
flows. He has extensively analyzed the historical episodes of financial
globalization, including the gold standard era and the modern post-Bretton
Woods period, providing context for contemporary policy challenges.

Taylor’s work on the "trilemma" of international economics—balancing exchange
rate stability, monetary policy independence, and capital mobility—clarifies
the constraints policymakers face in open economies. This insight is crucial
for understanding how countries manage trade openness alongside financial
integration.

Applications in Contemporary Trade Policy and
Economic Research

The findings of Feenstra and Taylor are not merely academic; they have
practical implications for trade negotiations, economic development
strategies, and international regulatory frameworks. Their models help
policymakers evaluate the benefits and risks of trade agreements, tariffs,
and capital controls.

Advancing Trade Policy Design

Feenstra’s empirical frameworks enable more accurate assessments of how trade
policies affect different sectors and populations. For instance, his work
informs debates on the impact of tariffs on consumer prices and employment,
highlighting the trade-offs between protectionism and openness.

Taylor’s analyses underscore the importance of financial stability in
sustaining trade relationships. His research suggests that countries with
sound macroeconomic policies and financial regulation are better positioned
to reap the long-term benefits of trade liberalization.

Enhancing Global Value Chain Understanding

Both economists have contributed to the understanding of global value chains
(GVCs), where production processes span multiple countries. Feenstra’s
detailed data analysis illuminates how firms participate in GVCs, revealing
the complexities of sourcing, production fragmentation, and the international
division of labor.



Taylor’s macro-level perspective complements this by examining how cross-—
border investments finance participation in GVCs and how shocks in one part
of the chain can propagate globally, affecting trade and financial stability.

Broader Implications and Future Directions

The intersection of Feenstra’s and Taylor’s work highlights several key areas
for ongoing research and policy attention:

e Trade and Inequality: Understanding how trade liberalization affects
income distribution within and across countries.

e Technological Change and Trade: Investigating how innovations in
production and communication reshape international trade patterns.

e Trade Resilience: Assessing how global supply chains withstand shocks
such as pandemics, geopolitical tensions, and climate change.

e Financial Stability and Trade: Exploring mechanisms to manage the risks
associated with capital mobility in an interconnected world.

As the global economy continues to evolve, integrating the detailed empirical
insights of Robert C. Feenstra with the broad macroeconomic frameworks of
Alan M. Taylor offers a robust foundation for understanding international
trade’s complexities. Their scholarship remains indispensable for academics,
policymakers, and practitioners seeking to navigate the challenges and
opportunities of globalization.

International Trade Robert C Feenstra Alan M Taylor

international trade robert c feenstra alan m taylor: International Trade Robert C.
Feenstra, Alan M. Taylor, 2014-03-11 Developed in the classroom by two of the most prominent
researchers in the field, Feenstra and Taylor’s International Economics is a modern textbook for a
modern audience, connecting theory to empirical evidence and expanding beyond the traditional
focus on advanced companies to cover emerging markets and developing economies. International
Trade is a split volume from the text, covering: ¢ Offshoring of goods and services (Chapter 6) °
Tariffs and quotas under imperfect competition (Chapter 9) ¢ International agreements on trade,
labor, and the environment (Chapter 11) As well as core topics: * The Ricardian model (Chapter 2)
The specific-factors model (Chapter 3) * The Heckscher-Ohlin model (Chapter 4) ¢ Trade with
increasing returns to scale and imperfect competition (Chapter 6) * Import tariffs and quotas under
perfect competition (Chapter 8) * Export subsidies (Chapter 10)

international trade robert c feenstra alan m taylor: International Economics Robert C.
Feenstra, Alan M. Taylor, 2011-03-01 Combining classic international economics with
straight-from-the- headlines immediacy, Feenstra and Taylor’s text seamlessly integrates the
subject’s established core content with topic areas and ideas that have emerged from recent
empirical studies. A MODERN APPROACH FOR THE 21ST CENTURY International economics texts
traditionally place greater emphasis on theory and a strong focus on the advanced countries.
Feenstra/Taylor links theory to empirical evidence throughout the book, and incorporates coverage


https://www.americancontractorsorganization.org/archive-th-170/international-trade-robert-c-feenstra-alan-m-taylor.pdf

of emerging markets and developing economies (India, China, SE Asia) to reflect the evolving
realities of the global economy. The new edition has been extensively revised and updated,
especially in light of the ongoing world financial crisis. NOTE: Feenstra/Taylor, International
Economics, Second Edition, is available in four versions: International Economics, 2e: 1-4292-3118-1
International Trade, 2e: 1-4292-4104-7 International Macroeconomics, 2e: 1-4292-4103-9 Essentials
of International Economics, 2e: 1-4292-7710-5

international trade robert c feenstra alan m taylor: Essentials of International Economics
Robert C. Feenstra, Alan M. Taylor, 2014-04-28 Developed in the classroom by two of the most
prominent researchers in the field, Feenstra and Taylor’s International Economics is a modern
textbook for a modern audience, connecting theory to empirical evidence and expanding beyond the
traditional focus on advanced companies to cover emerging markets and developing economies.
Essentials of International Economics, Third Edition is the brief version of that textbook designed for
a one-semester course covering both international trade and international macroeconomics.The new
edition has been thoroughly updated, including the latest on the Eurozone crisis.

international trade robert c feenstra alan m taylor: International Trade Robert C.
Feenstra, Alan M. Taylor, 2008 Combining classic international economics with
straight-from-the-headlines immediacy, Feenstra and Taylor’s text seamlessly integrates the
subject’s established core content with new topic areas and new ideas that have emerged from
recent empirical studies. Like no other textbook it brings cutting-edge theory, evidence, and policy
analysis to the field of international economics. International Economics is available as a complete
textbook or in two split volumes: International Trade and International Macroeconomics.

international trade robert c feenstra alan m taylor: International Trade Robert C.
Feenstra, Alan M. Taylor, 2020-08-25 Available for the first time with Macmillans new online
learning tool, Achieve, the 5th edition of Feenstra and Taylor’s International Economics provides you
with engaging, balanced coverage and applications of key concepts (including President Trump’s
recent tariffs on China).

international trade robert c feenstra alan m taylor: International Trade Rob Feenstra, Alan
Taylor, 2018

international trade robert c feenstra alan m taylor: Loose-leaf Version for International
Economics Robert C. Feenstra, Alan M. Taylor, 2014-09-19 Developed in the classroom by two of
the most prominent researchers in the field, Feenstra and Taylor’s International Economics is a
modern textbook for a modern audience. Most international economics textbooks emphasize theory
and the economies of advanced countries. Feenstra and Taylor’s text anchors theoretical coverage to
empirical evidence throughout, while reflecting the realities of the global economy by covering
emerging markets and developing countries (India, China, Southeast Asia). The new edition has
been thoroughly updated, including the latest on the Eurozone crisis.

international trade robert c feenstra alan m taylor: International Economics (Loose
Leaf) Robert C. Feenstra, Alan M. Taylor, 2011-04-15

international trade robert c feenstra alan m taylor: International Macroeconomics Robert
C. Feenstra, Alan M. Taylor, 2007-12-20 The international economy has seen much change over
recent years, and there is much talk in the media of the impact of emerging markets such as India
and China. Giving a new perspective on International Economics, this engaging text addresses
economics with a whole-world perspective and puts emphasis on empirical study.

international trade robert c feenstra alan m taylor: International Economics Study Guide
Stephen Ross Yeaple, 2008-04-11 For use with 'International Economics' this innovative resource
reinforces the topics and key concepts covered in the text.

international trade robert c feenstra alan m taylor: The Regulation of International Trade,
Volume 1 Petros C. Mavroidis, 2015-12-18 A detailed examination of the GATT regime for
international trade, discussing the negotiating record, policy background, economic rationale, and
case law. The General Agreement on Tariffs and Trade (GATT) was created alongside other towering
achievements of the post-World War II era, including the United Nations, the World Bank, and the




International Monetary Fund. GATT, the first successful agreement to generate multilateral trade
liberalization, became the principal institution to administer international trade for the next six
decades. In this book, Petros Mavoidis offers detailed examination of the GATT regime for
international trade, discussing the negotiating record, policy background, economic rationale, and
case law. Mavroidis offers a substantive first chapter that provides a detailed historical background
to GATT that stretches from the 1927 World Economic Conference through Bretton Woods and the
Atlantic Charter. Each of the following chapters examines the disciplines agreed to, their negotiating
record, their economic rationale, and subsequent practice. Mavroidis focuses on cases that have
influenced the prevailing understanding of the norm, as well as on literature that has contributed to
its interpretation, and the final outcome. In particular, he examines quantitative restrictions and
tariffs; the most favored nation clause (MFN), the cornerstone of the GATT edifice; preferential
trade agreements and special treatment for products originating in developing countries; domestic
instruments; and exceptions to the obligations assumed under GATT. This book's companion volume
examines World Trade Organization (WTO) agreements regulating trade in goods.

international trade robert c feenstra alan m taylor: Advanced International Trade Robert C.
Feenstra, 2015-11-10 Trade is a cornerstone concept in economics worldwide. This updated second
edition of the essential graduate textbook in international trade brings readers to the forefront of
knowledge in the field and prepares students to undertake their own research. In Advanced
International Trade, Robert Feenstra integrates the most current theoretical approaches with
empirical evidence, and these materials are supplemented in each chapter by theoretical and
empirical exercises. Feenstra explores a wealth of material, such as the Ricardian and
Heckscher-Ohlin models, extensions to many goods and factors, and the role of tariffs, quotas, and
other trade policies. He examines imperfect competition, offshoring, political economy,
multinationals, endogenous growth, the gravity equation, and the organization of the firm in
international trade. Feenstra also includes a new chapter on monopolistic competition with
heterogeneous firms, with many applications of that model. In addition to known results, the book
looks at some particularly important unpublished results by various authors. Two appendices draw
on index numbers and discrete choice models to describe methods applicable to research problems
in international trade. Completely revised with the latest developments and brand-new materials,
Advanced International Trade is a classic textbook that will be used widely by students and
practitioners of economics for a long time to come. Updated second edition of the essential graduate
textbook Current approaches and a new chapter on monopolistic competition with heterogeneous
firms Supplementary materials in each chapter Theoretical and empirical exercises Two appendices
describe methods for international trade research

international trade robert c feenstra alan m taylor: Global Trade Policy Pamela J. Smith,
2013-07-09 Using a unique, question-based format, Global Trade Policy offers accessible coverage of
the key questions in trade and policy; it charts the changing policy landscape and evolving
institutional arrangements for trade policies, examines trade theory, and provides students with an
economic framework to better understand the current issues in national and international trade
policy. Uses a unique, question-based format to explore the questions and current debates in
international trade policy and their implications Explores trade theory to help guide discussions of
trade policy, including traditional theories of inter-industry trade, as well as newer theories of
intra-industry and intra-firm trade Examines the national and international effects of widely used
policies designed to directly and indirectly affect trade, and considers the evolving institutional
arrangements for these Charts the changing policy landscape from traditional trade policies - such
as tariffs, quantitative restrictions, and export subsidies - to those including intellectual property
rights, labor, the environment, and growth and development policies Covers national as well as
global perspectives and their interaction, helping to explain opposing views on trade policy and
liberalization Includes applied exercises enabling students to explore open-ended and realistic
questions of policy debate, making it ideal for classroom use; an instructor’s manual and a range of
other resources are available at www.wiley.com/go/globaltradepolicy



international trade robert c feenstra alan m taylor: INTERNATIONAL TRADE VACCINE
Najibullah Khushbin , 2021-02-12 THIS BOOK WILL EDUCATE YOU ON EXPORT, IMPORT,
INTERNATIONAL TRADE, INTERNATIONAL PROCUREMENT, SUPPLY CHAIN, E-COMMERCE,
DROPSHIPPING AND MERCHANT TRADING

international trade robert c feenstra alan m taylor: International Macroeconomics
Robert C. Feenstra, Alan M. Taylor, 2020-09-22 Available for the first time with Macmillans new
online learning tool, Achieve, the new edition of Feenstra and Taylor’s International Economics
provides engaging, balanced coverage and applications of key concepts. Developed in the classroom
by two of the most prominent researchers in the field, it seamlessly blends theory and empirical data
with real-world policies, events, and evidence. And with Achieve, the new edition adds an enhanced
interactive dimension to investigating the global economy.

international trade robert c feenstra alan m taylor: Supply Chain Diversification and
Resilience Mr. JaeBin Ahn, Brandon Tan, 2025-05-23 This paper develops a new multi-country and
multi-sector general equilibrium trade model to analyze extent to which the diversification of
sources of imports mitigates the impact of adverse trade shocks. The model incorporates trade
network rigidities arising from frictions in goods, labor, and local factor markets. Because countries
cannot immediately reconfigure supply chains in response to shocks, supply chain diversification can
potentially improve resilience, at the cost of efficiency. Quantifying the resilience-efficiency trade-off
suggests that diversifying the sources of targeted imports—those more exposed to shocks,
positioned upstream in the supply chain, and subject to greater rigidities—can enhance expected
welfare when the probability of a large trade shock is sufficiently high.

international trade robert c feenstra alan m taylor: Calculating Trade in Value Added Aqib
Aslam, Natalija Novta, Fabiano Rodrigues-Bastos, 2017-08-07 This paper sets out the key concepts
necessary to calculate trade in value added using input-output tables. We explain the basic structure
of an input-output table and the matrix algebra behind the computation of trade in value added
statistics. Specifically, we compute measures of domestic value-added, foreign value added, and
forward and backward linkages, as well as measures of both a country’s participation and position in
global value chains. We work in detail with an example of a global input-output table for 3 countries
each with 4 sectors, provided by the Eora Multi-Region Input-Output (MRIO) database. The aim is to
provide an introduction to the analysis of global value chains for use in policy work. An
accompanying suite of Matlab codes are provided that can be used with the full set of Eora MRIO
tables.

international trade robert c feenstra alan m taylor: International Economics Robert C.
Feenstra, Alan M. Taylor, 2020-10-06 Available for the first time with Macmillans new online
learning tool, Achieve, the new edition of Feenstra and Taylor’s International Economics provides
engaging, balanced coverage and applications of key concepts. Developed in the classroom by two of
the most prominent researchers in the field, it seamlessly blends theory and empirical data with
real-world policies, events, and evidence. And with Achieve, the new edition adds an enhanced
interactive dimension to investigating the global economy.

international trade robert c feenstra alan m taylor: Megaregulation Contested Benedict
Kingsbury, David M. Malone, Paul Mertenskotter, Richard B. Stewart, Atsushi Sunami, Thomas
Streinz, 2019 The Japan-led Trans-Pacific Partnership (CPTPPA) of 2018 is the most far-reaching
'megaregional' economic agreement in force, with several major countries beyond its eleven
negotiating countries also interested. Still bearing the stamp of the original US involvement before
the Trump-era reversal, TPP is the first instance of 'megaregulation’: a demanding combination of
inter-state economic ordering and national regulatory governance on a highly ambitious substantive
and trans-regional scale. Its text and ambition have influenced other negotiations ranging from the
Japan-EU Agreement (JEEPA) and the US-Mexico-Canada Agreement (USMCA) to the projected
Pan-Asian Regional Comprehensive Economic Partnership (RCEP). This book provides an extensive
analysis of TPP as a megaregulatory project for channelling and managing new pressures of
globalization, and of core critical arguments made against economic megaregulation from




standpoints of development, inequality, labour rights, environmental interests, corporate capture,
and elite governance. Specialized chapters cover supply chains, digital economy, trade facilitation,
intellectual property, currency levels, competition and state-owned enterprises, government
procurement, investment, prescriptions for national regulation, and the TPP institutions. Country
studies include detailed analyses of TPP-related politics and approaches in Japan, Mexico, Brazil,
China, India, Indonesia, and Thailand. Contributors include leading practitioners and scholars in
law, economics, and political science. At a time when the WTO and other global-scale institutions are
struggling with economic nationalism and geopolitics, and bilateral and regional agreements are
pressed by public disagreement and incompatibility with digital and capital and value chain flows,
the megaregional ambition of TPP is increasingly important as a precedent requiring the close
scrutiny this book presents.

international trade robert c feenstra alan m taylor: International Investment Treaties and
Arbitration Across Asia Julien Chaisse, Luke Nottage, 2017-12-18 International Investment Treaties
and Arbitration Across Asia brings together leading academics and practitioners to examine whether
and how the Asian region has or may become a significant ‘rule maker’ in contemporary
international investment law and dispute resolution. The editors introduce FDI trends and
regulations, investment treaties and arbitration across Asia. Authors add country studies for the ten
member states of the Association of Southeast Asian Nations as well as an overview of ASEAN
treaties, or examine other potential ‘middle powers’ (Korea, Australia and New Zealand collectively)
and the emerging ‘big players’ (China, Japan and India). Two early chapters present econometric
studies of treaty impact on FDI flows, in aggregate as well as for Thailand, while two concluding
chapters offer other normative and forward-looking perspectives.
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