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all of the following are economic characteristics of land except is a phrase often encountered
in economics and real estate studies. It prompts us to explore what truly defines land from an
economic perspective and identify attributes that, while important in other contexts, do not fit within
the economic framework. Land, as an essential factor of production, has unique characteristics that
influence its value, usage, and role in economic activities. This article will delve into these economic
characteristics, clarify common misconceptions, and highlight what does not qualify as an economic
trait of land.

What Are Economic Characteristics of Land?

Before diving into the exceptions, it's crucial to understand what we mean by economic
characteristics of land. These attributes influence how land is valued, traded, and utilized in the
economy. Unlike physical characteristics, economic traits are tied to land’s interaction with market
forces, human activity, and economic systems.

Scarcity

One of the most fundamental economic characteristics of land is scarcity. Land is inherently limited in
supply; no matter how much demand exists, the total quantity of land remains fixed. This scarcity
creates competition and drives its economic value. For example, urban plots in city centers tend to be
highly sought after because of their limited availability and high demand.

Immobility

Economic immobility means land cannot be moved from one location to another. Its fixed geographic
location affects its value significantly. This characteristic ties into concepts like location value, where
land in prime areas holds more economic potential than remote or less accessible regions.

Fixity or Durability

Land is durable and does not depreciate over time in the traditional sense. Unlike machinery or
buildings that wear out, land remains indefinitely. This permanence makes land a stable investment
and an important asset in economic planning.



Modification Potential

While land itself is fixed, its economic value can change based on human intervention. Improvements
such as leveling, irrigation, or infrastructure development can enhance productivity and increase its
market value. This trait highlights land’s responsiveness to economic activities.

Uniqueness or Non-homogeneity

No two parcels of land are exactly alike. Each piece has unique characteristics—soil quality, location,
climate—that affect its economic utility and value. This non-homogeneity means land markets are
localized and influenced by specific factors.

All of the Following Are Economic Characteristics of
Land Except: What Does Not Qualify?

When considering the phrase all of the following are economic characteristics of land except,
it’s important to distinguish between physical and economic traits. Many physical features of land,
although important in geography or environmental sciences, are not economic characteristics by
themselves.

Physical Characteristics vs. Economic Characteristics

Physical characteristics describe land’s natural features such as soil type, topography, climate, and
fertility. While these can influence economic value, they are not inherently economic characteristics.
Instead, economic characteristics focus on how land interacts with human economic activity and
market forces.

For example, the fertility of soil is a physical characteristic. It affects the potential use of land in
agriculture but is not an economic trait in itself. What makes it economic is how that fertility
translates into productivity, income, and market value.

Why Physical Features Are Not Economic Characteristics

Economic characteristics are rooted in human behavior, market dynamics, and economic principles.
Physical traits are static and do not change due to economic decisions directly. Instead, they serve as
inputs or factors that influence economic characteristics.

For instance, the slope of a land parcel (a physical characteristic) can affect construction costs or
agricultural viability. But the economic characteristic arises from how these factors impact land’s
value or utility in economic terms.



Common Misconceptions About Land’s Economic
Characteristics

Understanding what does not qualify as an economic characteristic helps clarify common
misconceptions that often arise, especially among students of economics and real estate.

Ownership Is Not an Economic Characteristic of Land

Ownership is a legal concept, not an inherent economic characteristic of land. While ownership rights
affect how land is used and traded, the economic characteristics pertain to land itself, regardless of
who owns it. Ownership can change, but economic characteristics like scarcity and immobility remain
constant.

Land’s Natural Resources Are Physical, Not Economic
Characteristics

Natural resources embedded in land—minerals, water, timber—are physical features. Although they
add economic value, they are not economic characteristics per se. The economic aspect is how these
resources are exploited or managed, not their mere presence.

Land’s Size Is a Physical Attribute, Not an Economic
Characteristic

The size or area of a land parcel is a physical measure. While larger land parcels might have greater
economic value, size itself is not an economic characteristic. Instead, it’s the economic potential or
productivity derived from that size that matters.

Why Understanding Economic Characteristics of Land
Matters

Grasping what truly constitutes economic characteristics of land is essential for various stakeholders,
including investors, policymakers, urban planners, and students. It helps in making informed decisions
regarding land use, investment, zoning, and development.

Impact on Land Valuation

Land valuation depends heavily on economic characteristics. For instance, scarcity and location
(immobility) drive prices upward in urban areas. Recognizing these factors allows investors and



appraisers to assess land value accurately.

Guiding Land Use and Development

Understanding economic traits helps planners and developers decide how best to use land. Knowing
that land’s value can be improved through modifications or infrastructure investments can guide
sustainable and profitable development projects.

Influencing Policy and Regulation

Governments rely on economic characteristics to design land-related policies, taxes, and regulations.
For example, recognizing land’s fixity can justify property taxes based on location and market value.

Integrating Land’s Economic Characteristics Into Real-
World Applications

Economic characteristics of land are more than academic concepts; they have practical applications
that affect everyday economic life.

Real Estate Investment Decisions

Investors consider scarcity, location, and potential for modification when purchasing land. These
economic characteristics inform risk assessment and expected returns.

Agricultural Productivity and Land Use Planning

Farmers and agribusinesses evaluate land based on economic characteristics tied to productivity and
accessibility, balancing natural fertility with infrastructure and market access.

Urban Development and Infrastructure

Urban planners use knowledge of economic characteristics like immobility and fixity to optimize land
use, ensuring efficient transportation, housing, and commercial spaces.

Summary: Pinpointing the Exception in Economic



Characteristics of Land

To sum up, when you hear all of the following are economic characteristics of land except, it
invites you to identify attributes that don’t truly belong to the economic category. Physical traits such
as soil type, size, natural resources, and legal ownership, while important, are not economic
characteristics. Instead, economic characteristics focus on scarcity, immobility, fixity, modification
potential, and uniqueness in how land interacts with markets and human activity.

By understanding these distinctions, anyone dealing with land economics—from students to
professionals—can better appreciate the nuances that define land’s role in economic systems and
make smarter, more informed decisions.

Frequently Asked Questions

What are the economic characteristics of land?
The economic characteristics of land include scarcity, location, improvements, permanence of
investment, and fixity.

Which of the following is NOT considered an economic
characteristic of land: scarcity, mobility, location, or fixity?
Mobility is not an economic characteristic of land because land is immobile.

Why is mobility not an economic characteristic of land?
Because land is fixed in location and cannot be moved, unlike other economic resources.

How does scarcity affect the economic value of land?
Scarcity means land is limited in supply, which increases its value and affects its economic
characteristics.

Is 'depreciation' considered an economic characteristic of
land?
No, depreciation is not an economic characteristic of land because land does not depreciate over
time.

What does 'fixity' mean in the context of the economic
characteristics of land?
Fixity refers to the fact that land is a fixed asset and cannot be relocated or moved.



Additional Resources
All of the Following Are Economic Characteristics of Land Except: An Analytical Review

all of the following are economic characteristics of land except serves as a critical starting
point in understanding the economic principles that govern land as a factor of production. Land,
unlike other resources, holds unique attributes that influence its valuation, utilization, and role in
economic activities. However, distinguishing between its inherent economic characteristics and those
that do not apply is essential for economists, investors, policymakers, and real estate professionals
alike. This article delves into the economic characteristics commonly attributed to land, clarifies
misconceptions, and highlights which traits do not conform to its economic profile.

Understanding the Economic Characteristics of Land

Land is one of the foundational factors of production in classical and modern economics. Its economic
characteristics are distinct from those of labor and capital, primarily because land is fixed in supply
and location. The economic traits of land influence its market behavior, usage patterns, and role in
wealth creation. Recognizing these characteristics is crucial for effective resource management,
urban planning, and investment decisions.

Scarcity and Fixed Supply

One of the most acknowledged economic characteristics of land is its scarcity. The total quantity of
land is finite and cannot be increased by human effort. This fixed supply means that demand
fluctuations significantly impact land prices. Unlike manufactured goods, land cannot be reproduced
to meet increased demand, which underpins its value in real estate markets worldwide.

Immobility and Location Specificity

Land is immobile; it cannot be moved from one location to another. This immobility means that
location is a vital determinant of land’s economic value. Proximity to urban centers, transportation
hubs, natural resources, and other amenities directly influences land prices. This characteristic
distinguishes land from other economic inputs which can often be relocated to optimize production.

Durability and Perpetuity

Land is durable and does not wear out over time like machinery or buildings. Its perpetual existence
means it can be used indefinitely, although its productive capacity may vary due to environmental
factors or human intervention. This durability contributes to the long-term value and investment
potential of land assets.



Uniqueness or Non-homogeneity

No two parcels of land are exactly alike due to variations in location, soil quality, topography, and
accessibility. This uniqueness or heterogeneity affects land’s economic valuation and use. It leads to
differentiated pricing and specialized development strategies tailored to the specific attributes of
each land parcel.

Economic Characteristics Commonly Misattributed to
Land

While the above traits are well-established economic characteristics of land, some attributes are often
mistakenly associated with it. Understanding what does not qualify as an economic characteristic of
land helps clarify its role in economic theory.

Economic Characteristics of Land Except: Labor and Capital
Attributes

Land is frequently confused with labor or capital in economic discussions, leading to the incorrect
attribution of certain characteristics. For example:

Reproducibility: Unlike capital goods, which can be produced, land cannot be reproduced or
increased by human effort.

Mobility: Labor and capital can move, but land remains fixed in one place.

Depreciation: While capital depreciates over time, land generally does not depreciate,
although its value can fluctuate due to external factors.

These distinctions emphasize that economic characteristics like reproducibility, mobility, and
depreciation are not applicable to land.

Homogeneity

Another characteristic excluded from land’s economic traits is homogeneity. Unlike manufactured
products or capital goods, land is inherently heterogeneous. Assuming land is homogeneous ignores
the critical impact of location, quality, and other natural attributes on land value and economic use.



Elasticity of Supply

The supply of most goods and services can respond to changes in demand; however, land supply is
perfectly inelastic. Hence, elasticity of supply is not an economic characteristic of land. This
inelasticity is a crucial factor that distinguishes land markets from other commodity markets.

The Impact of Economic Characteristics on Land
Valuation and Use

The unique economic characteristics of land influence how it is valued and utilized in various sectors.
For instance, scarcity and location specificity drive up prices in urban areas, while durability and
uniqueness inform long-term investment strategies.

Land Value and Market Dynamics

Because the supply of land is fixed, increasing demand—due to population growth or economic
development—tends to increase land prices rather than quantity. This phenomenon can be observed
in major metropolitan areas worldwide, where land values have appreciated substantially over the
years. The interplay of scarcity and location leads to price differentiation even within small geographic
areas.

Policy and Planning Implications

Economic characteristics of land also affect urban planning and policy formulation. For example, the
immobility of land necessitates strategic zoning and land-use regulations to optimize spatial
development. Policymakers must account for the non-depreciating nature of land and its potential to
generate economic rents when designing taxation systems or land reforms.

Comparative Analysis: Land vs. Other Factors of
Production

To further elucidate which economic characteristics belong to land, a comparison with labor and
capital is instructive.

Characteristic Land Labor Capital

Supply Fixed Variable Variable

Mobility Immobile Mobile Mobile



Depreciation Generally no Yes (skill degradation) Yes

Uniqueness Yes No No

This comparison clarifies that characteristics such as depreciation and mobility are not economic
attributes of land.

Conclusion: Refining the Understanding of Land’s
Economic Traits

In economic analysis, precision in defining characteristics is essential for accurate modeling and
decision-making. The phrase all of the following are economic characteristics of land except
draws attention to the need to exclude attributes like mobility, reproducibility, and depreciation from
land’s economic profile. Recognizing land’s fixed supply, immobility, durability, and uniqueness
sharpens our understanding of how it functions within the economy, influencing markets, policy, and
investment. This nuanced comprehension aids stakeholders in leveraging land’s economic potential
while avoiding common conceptual errors associated with its characteristics.

All Of The Following Are Economic Characteristics Of Land
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Exam Review Eileen Taus, 2003-10 Prepare your salesperson and broker students for their
licensing exams with this self paced workbook based on the New York State Board of Real Estate
content outline. Recently updated, this comprehensive review follows the chapters of Modern Real
Estate Practice in New York the state's leading salesperson and broker textbook. Highlights include:
* Over 550 study questions written in New York examstyle will prepare students for the licensing
exam. * Two salesperson and broker exams help studentsconquer test taking anxieties. * Test taking
strategies explores the structure of theexam questions. * Q & A Topic Review covers the most
important topicsfrom Modern Real Estate Practice in New Yorkthe state's leading salesperson and
broker textbook.
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Estate Exam Prep Questions & Answers Real Estate Exam Professionals Ltd., 2021-01-24 Pass the
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which includes both the Arizona state and VUE question and answer exam prep study guide, not only
will you learn to pass the state licensing exam, you will also learn: - How to study for the AZ exam
quickly and effectively. - Secrets to Passing the Real Estate Exam even if you do not know the
answer to a question. - How to tackle hard real estate MATH questions with ease and eliminate your
fears. - Tips and Tricks from Real Estate Professionals, professional exam writers and test proctors.
It will also answer questions like: - Do I need other course materials from companies like Allied Real
Estate School? How about Anthony Real Estate School or Kaplan Real Estate School? Are they even
good schools to attend? - What kinds of questions are on the Arizona Real Estate License Exam? -
Should I use the AZ Real Estate License Exams for Dummies Book? This Real Estate Study Guide
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contains over 1200+ real estate exam questions and answers with full explanations. It includes the
Arizona State Specific portion, the VUE portion, real estate MATH ONLY section, and real estate
vocabulary only exams. You will receive questions and answers that are similar to those on the
Arizona Department of Real Estate Exam. You deserve the BEST real estate exam prep program
there is to prepare you to pass, and it gets no better than this. The Arizona Real Estate Salesperson
Exam is one of the hardest state test to pass in the United States. We have compiled this simple
exam cram book that quickly and easily prepares you to take your state licensing exam and pass it
on the 1st try with the VUE exam. Our Real Estate Exam Review is designed to help you pass the
real estate exam in the quickest, easiest and most efficient manner possible. Throw away your real
estate course test books and class notes, this is all you need to pass!
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your 1st try. In this simple course, which includes both the Arizona state and VUE question and
answer exam prep study guide, not only will you learn to pass the state licensing exam, you will also
learn: - How to study for the AZ exam quickly and effectively. - Secrets to Passing the Real Estate
Exam even if you do not know the answer to a question. - How to tackle hard real estate MATH
questions with ease and eliminate your fears. - Tips and Tricks from Real Estate Professionals,
professional exam writers and test proctors. It will also answer questions like: - Do I need other
course materials from companies like Allied Real Estate School? How about Anthony Real Estate
School or Kaplan Real Estate School? Are they even good schools to attend? - What kinds of
questions are on the Arizona Real Estate License Exam? - Should I use the AZ Real Estate License
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questions and answers with full explanations. It includes the Arizona State Specific portion, the VUE
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questions and answers that are similar to those on the Arizona Department of Real Estate Exam. You
deserve the BEST real estate exam prep program there is to prepare you to pass, and it gets no
better than this. The Arizona Real Estate Salesperson Exam is one of the hardest state test to pass in
the United States. We have compiled this simple exam cram book that quickly and easily prepares
you to take your state licensing exam and pass it on the 1st try with the VUE exam. Our Real Estate
Exam Review is designed to help you pass the real estate exam in the quickest, easiest and most
efficient manner possible. Throw away your real estate course test books and class notes, this is all
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includes both the Arizona state and VUE question and answer exam prep study guide, not only will
you learn to pass the state licensing exam, you will also learn: - How to study for the AZ exam
quickly and effectively. - Secrets to Passing the Real Estate Exam even if you do not know the
answer to a question. - How to tackle hard real estate MATH questions with ease and eliminate your
fears. - Tips and Tricks from Real Estate Professionals, professional exam writers and test proctors.
It will also answer questions like: - Do I need other course materials from companies like Allied Real
Estate School? How about Anthony Real Estate School or Kaplan Real Estate School? Are they even
good schools to attend? - What kinds of questions are on the Arizona Real Estate License Exam? -
Should I use the AZ Real Estate License Exams for Dummies Book? This Real Estate Study Guide
contains over 1200+ real estate exam questions and answers with full explanations. It includes the
Arizona State Specific portion, the VUE portion, real estate MATH ONLY section, and real estate
vocabulary only exams. You will receive questions and answers that are similar to those on the
Arizona Department of Real Estate Exam. You deserve the BEST real estate exam prep program
there is to prepare you to pass, and it gets no better than this. The Arizona Real Estate Salesperson
Exam is one of the hardest state test to pass in the United States. We have compiled this simple



exam cram book that quickly and easily prepares you to take your state licensing exam and pass it
on the 1st try with the VUE exam. Our Real Estate Exam Review is designed to help you pass the
real estate exam in the quickest, easiest and most efficient manner possible. Throw away your real
estate course test books and class notes, this is all you need to pass!
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Exams Raymond D. Modglin, 2017-07-11 Are you looking at career in real estate? With real estate on
the upswing in much of America, more people are looking to become a real estate professional.
Idiot's Guides: Real Estate Licensing Exams is an all-in-one comprehensive guide that contains both
key prep review and testing practice, utilizing the latest information in real estate law, finance, and
U.S. regulation and license requirements. Idiot's Guides: Real Estate Licensing Exams includes: • 10
online practice tests and one final national exam, complete with solutions, covering all current test
topics. • The most up-to-date key content coverage on contract, deeds, leases, mortgages, and real
estate law. • Chapter conclusions with review Q&As to ensure reader comprehension.
  all of the following are economic characteristics of land except: Mastering Real Estate
Principles Gerald R. Cortesi, 1996 Mastering Real Estate Principles is designed for interaction with
the master material to make learning as quick and efficient as possible. This innovative new learning
system features the following study aids: more than 500 diagnostic exam questions and
explanations; more than 300 examples illustrating the real world of real estate; more than 125 hints,
tips and notes to help accelerate progress; plus a unique Study Tool Kit containing progress charts,
abbreviations, formulas, laws, maths review and more.
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Jacobus, 2001-11
  all of the following are economic characteristics of land except: Real Estate Fundamentals
Wade E. Gaddy, Robert E. Hart, 2003 Educators and practitioners across the nation find Real Estate
Fundamentals to be an essential source of information on real estate principles. Whether used as a
classroom text, supplement, or a personal guide. Real Estate Fundamentals is versatile -- it's easy to
use, whether you are studying to sell real estate, or are a potential homebuyer curious about what to
expect. The text's informal approach gives the reader a less intimidating look at real estate concepts.
Book jacket.
  all of the following are economic characteristics of land except: Illinois Real Estate Ralph
A. Palmer, Joan Joseph, 1997-09
  all of the following are economic characteristics of land except: Modern Real Estate
Practice in North Carolina Galaty, Wellington J. Allaway, Robert C. Kyle, 2003 The leader in North
Carolina real estate education, this fundamentals text helps students prepare for their licensing
exams and for their careers as real estate professionals. Highlights include a new appendix including
the North Carolina license law, commission rules, trust account guidelines, and the license law and
rule comments, new math solutions added to the answer key for all math problems, and Instructor
Resources, including a testbank with more than 500 questions and PowerPoint presentations.
  all of the following are economic characteristics of land except: Export Administration
Regulations United States. Bureau of Export Administration, 1989
  all of the following are economic characteristics of land except: Illinois Real Estate Tim
Rice, Ralph A. Palmer, 2001-02 Prepare for the Illinois Real Estate License Exam. Readable,
integrated and user-friendly, this Illinois-specific text meets all requirements for pre-licensing. The
comprehensive treatment provides appropriate information and guidance for passing the state-
licensing exam.
  all of the following are economic characteristics of land except: Export Administration
Bulletin United States. Bureau of Export Administration, 1988
  all of the following are economic characteristics of land except: Social and Economic
Characteristics of the Population in Metro and Nonmetro Counties, 1970 Fred K. Hines,
David Louis Brown, John M. Zimmer, 1975
  all of the following are economic characteristics of land except: General Social and



Economic Characteristics , 1961
  all of the following are economic characteristics of land except: General Social and
Economic Characteristics United States. Bureau of the Census, 1961
  all of the following are economic characteristics of land except: Economics Class XII by
Dr. Anupam Agarwal, Mrs. Sharad Agarwal (SBPD Publications) Dr. Anupam Agarwal, Mrs.
Sharad Agarwal, 2021-07-06 Strictly according to the latest syllabus prescribed by Central Board of
Secondary Education (CBSE), Delhi and State Boards of Bihar, Jharkhand, Uttarakhand, Rajasthan,
Haryana, H.P. etc. & Navodaya, Kasturba, Kendriya Vidyalayas etc. following CBSE curriculum
based on NCERT guidelines. Part A : Introductory Micro Economics 1.Micro Economics : An
Introduction, 2. Central Problems of an Economy, 3. Consumer’s Equilibrium, 4. Demand and Law of
Demand, 5. Price Elasticity of Demand, 6. Production Function : Returns to a Factor and Returns to
Scale, 7. Production Costs, 8. Concepts of Revenue, 9. Producer’s Equilibrium : Meaning and
Conditions, 10. Supply and Law of Supply, 11. Elasticity of Supply, 12. Different Forms of Market :
Meaning and Features, 13. Market Equilibrium Under Perfect Competition and Effects of Shifts in
Demand & Supply, 14. Simple Applications of Tools of Demand and Supply, Part B : Introductory
Macro Economics 15. Macro Economics : Meaning, 16. Circular Flow of Income, 17. Concepts and
Aggregates related to National Income, 18. Measurement of National Income, 19. Money : Meaning,
Evolution and Functions, 20. Commercial Banks and Credit Creation, 21. Central Bank : Meaning
and Functions, 22. Recent Significant Reforms and Issues in Indian Banking System : Privatisation
and Modernisation, 23. Aggregate Demand, Aggregate Supply and Related Concepts (Propensity to
Consume, Propensity to Save and Investment), 24. Short Run Equilibrium Output, 25. Investment
Multiplier and its Mechanism, 26. Problems of Deficient and Excess Demand, 27. Measures to
Correct Deficient Demand and Excess Demand, 28. Government Budget and Economy, 29. Foreign
Exchange Rate, 30. Balance of Payment Accounts : Meaning and Components. Model Paper Board
Examination Papers
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SBPD Publications [2022-23] Dr. Anupam Agarwal. , Mrs. Sharad Agarwal, 2022-02-15 Part A :
Introductory Micro Economics 1.Micro Economics : An Introduction, 2. Central Problems of an
Economy, 3. Consumer’s Equilibrium, 4. Demand and Law of Demand, 5. Price Elasticity of Demand,
6. Production Function : Returns to a Factor and Returns to Scale, 7. Production Costs, 8. Concepts
of Revenue, 9. Producer’s Equilibrium : Meaning and Conditions, 10. Supply and Law of Supply, 11.
Elasticity of Supply, 12. Different Forms of Market : Meaning and Features, 13. Market Equilibrium
Under Perfect Competition and Effects of Shifts in Demand & Supply, 14. Simple Applications of
Tools of Demand and Supply, Part B : Introductory Macro Economics 15. Macro Economics :
Meaning, 16. Circular Flow of Income, 17. Concepts and Aggregates related to National Income, 18.
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Investment), 24. Short Run Equilibrium Output, 25. Investment Multiplier and its Mechanism, 26.
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Demand, 28. Government Budget and Economy, 29. Foreign Exchange Rate, 30. Balance of Payment
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Framework Plan Amendment, Environmental Impact Statement on Energy Minerals
Leasing and Rangeland Management in the Las Cruces/Lordsburg Resource Area United
States. Bureau of Land Management. Las Cruces District Office, 1983
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Population: General social and economic characteristics , 1982
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