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AICPA Revenue Recognition Guide: Navigating the Essentials for Accurate Financial Reporting

aicpa revenue recognition guide is an essential resource for accountants, auditors, and financial
professionals aiming to master the complexities of recognizing revenue in compliance with
accounting standards. Revenue recognition, often considered one of the more challenging aspects of
financial reporting, plays a critical role in portraying an organization's financial health accurately.
This guide offers a detailed exploration of the principles outlined by the American Institute of
Certified Public Accountants (AICPA) and provides practical insights to help businesses apply these
standards effectively.

Understanding the Basics of Revenue Recognition

Revenue recognition refers to the process of recording revenue when it is earned and realizable,
rather than simply when cash is received. The AICPA’s guidelines align closely with the Financial
Accounting Standards Board’s (FASB) Accounting Standards Codification (ASC) Topic 606, which
standardizes how companies recognize revenue from contracts with customers.

Why Revenue Recognition Matters

Accurate revenue recognition affects everything from financial statements to tax obligations. It
impacts stakeholders’ decisions, influences business valuations, and ensures compliance with
regulatory bodies. Misstating revenue can lead to severe penalties and damage to an organization’s
credibility.

Core Principles in the AICPA Revenue Recognition Guide

The AICPA outlines five key steps to recognize revenue properly:
1. Identify the contract with a customer: Ensure there is a valid agreement that creates
enforceable rights and obligations.

2. Identify the performance obligations: Determine the distinct goods or services promised in
the contract.

3. Determine the transaction price: Assess the amount the entity expects to receive in
exchange for fulfilling the performance obligations.

4. Allocate the transaction price: Distribute the transaction price to each performance
obligation based on their standalone selling prices.



5. Recognize revenue when performance obligations are satisfied: Record revenue as the
entity transfers control of goods or services to the customer.

Applying the AICPA Revenue Recognition Guide in
Practice

Implementing these principles can be nuanced, especially for industries with complex contracts or
multiple deliverables. The AICPA provides industry-specific guidance and practical examples to aid
understanding.

Industry-Specific Considerations

Different industries face unique challenges:

e Software and Technology: Handling licensing arrangements, subscriptions, and upgrades
requires careful identification of performance obligations and timing of revenue recognition.

e Construction and Real Estate: Long-term contracts often use percentage-of-completion
methods, which the AICPA explains in detail to ensure revenue aligns with the project’s
progress.

e Telecommunications: Bundled offerings and promotional discounts complicate transaction
price allocation, a topic well-covered in the guide.

Estimating Variable Consideration

One of the challenges highlighted in the AICPA revenue recognition guide is dealing with variable
consideration, such as bonuses, penalties, or discounts. The guide recommends using either the
expected value or the most likely amount method to estimate these variables, ensuring conservative
and consistent revenue reporting.

Key Updates and Their Impact on Revenue Recognition

Since the introduction of ASC 606, the AICPA has continuously updated its guidance to clarify
ambiguous areas and address emerging issues.



Transition Methods Explained

The AICPA details two primary transition methods for adopting the new revenue recognition
standards:

e Full Retrospective Approach: Restates financial statements for prior periods as if ASC 606
had always been applied.

e Modified Retrospective Approach: Applies the new standard only to the current period,
with a cumulative adjustment to equity at the date of adoption.

Choosing the appropriate method depends on factors like system capabilities, resource availability,
and the complexity of prior contracts.

Disclosures and Transparency

The guide emphasizes enhanced disclosure requirements to improve transparency for stakeholders.
Companies must provide detailed information about their revenue recognition policies, contract
balances, and significant judgments made during the process.

Practical Tips for Implementing the AICPA Revenue
Recognition Guide

Successfully applying the AICPA revenue recognition principles requires more than theoretical
knowledge. Here are some practical tips to streamline compliance:

1. Invest in Training and Awareness

Educate your finance team about the nuances of ASC 606 and the AICPA’s guidance. Regular
workshops or training sessions can reduce errors and improve consistency.

2. Leverage Technology

Modern accounting software often includes modules designed to handle complex revenue
recognition scenarios, automating calculations and ensuring adherence to standards.



3. Document Judgments and Estimates

Maintain thorough documentation of how variable considerations, performance obligations, and
transaction prices were determined. This practice supports audit readiness and mitigates risks of
misstatements.

4. Collaborate Across Departments

Revenue recognition often involves coordination between sales, legal, and finance teams. Clear
communication ensures contracts are properly interpreted, and performance obligations clearly
identified.

Common Challenges and How the AICPA Guide Helps
Overcome Them

Many organizations struggle with revenue recognition because of complex contracts, evolving
business models, or lack of clarity in standards.

Handling Multiple Performance Obligations

The guide provides strategies for identifying and separating distinct goods or services within a
contract to avoid premature or delayed revenue recognition.

Recognizing Revenue Over Time vs. Point in Time

Determining whether revenue should be recognized over time or at a single point in time can be
tricky. The AICPA’s explanations help clarify criteria such as transfer of control and the customer’s
ability to direct the use of goods or services.

Dealing with Contract Modifications

Modifications to contracts—whether changes in scope or price—require reassessment of
performance obligations and transaction prices. The guide outlines how to evaluate and account for
these changes consistently.

The Role of Auditors and Accountants in Revenue



Recognition

Auditors play a pivotal role in verifying that companies comply with revenue recognition standards.
The AICPA revenue recognition guide assists auditors by providing frameworks and checklists to
assess whether management’s revenue recognition policies are appropriate and consistently applied.

Accountants, on the other hand, are tasked with implementing and maintaining systems that
accurately capture revenue transactions. By following the guide, they can reduce errors, enhance
compliance, and provide reliable financial information.

Revenue recognition is more than just a technical accounting issue—it reflects the economic realities
of a business’s operations. The AICPA revenue recognition guide remains a vital tool in navigating
this complex area, ensuring transparency, accuracy, and trust in financial reporting.

Frequently Asked Questions

What is the AICPA Revenue Recognition Guide?

The AICPA Revenue Recognition Guide is a comprehensive resource that provides guidance on
accounting for revenue under U.S. GAAP, helping practitioners apply the relevant standards
consistently.

How does the AICPA Revenue Recognition Guide address ASC
606 implementation?

The guide offers detailed explanations, practical examples, and implementation tips for applying
ASC 606, the Revenue from Contracts with Customers standard, to ensure accurate and compliant
revenue recognition.

Who should use the AICPA Revenue Recognition Guide?

Accounting professionals, auditors, financial statement preparers, and consultants who deal with
revenue recognition issues and need authoritative guidance on applying relevant accounting
standards.

Does the AICPA Revenue Recognition Guide cover industry-
specific revenue recognition issues?

Yes, the guide includes industry-specific sections that address unique revenue recognition
challenges across various sectors such as software, construction, and healthcare.

Is the AICPA Revenue Recognition Guide updated regularly?

The AICPA periodically updates the guide to reflect new accounting standards, regulatory changes,
and emerging issues to keep it relevant and useful for practitioners.



How can the AICPA Revenue Recognition Guide help with
complex contracts?

The guide provides frameworks and examples to help analyze contract terms, identify performance
obligations, and determine transaction prices, facilitating proper revenue recognition for complex
contracts.

Where can I access the AICPA Revenue Recognition Guide?

The guide is available for purchase or access through the AICPA website, often as part of their
accounting guidance library or through professional subscription services.

Does the AICPA Revenue Recognition Guide include
implementation checklists?

Yes, the guide often includes practical tools such as checklists and flowcharts to assist practitioners
in applying revenue recognition standards accurately and efficiently.

How does the AICPA Revenue Recognition Guide assist with
disclosures?

The guide outlines the disclosure requirements under ASC 606 and provides examples of
appropriate disclosures to ensure transparency and compliance in financial reporting.

Additional Resources

AICPA Revenue Recognition Guide: Navigating Complex Accounting Standards

aicpa revenue recognition guide serves as a critical resource for accounting professionals
striving to align financial reporting with the evolving standards set by regulatory bodies. Revenue
recognition has long been a cornerstone of accurate financial statements, impacting stakeholder
decisions and corporate transparency. With the introduction of the ASC 606 standard, jointly
developed by the Financial Accounting Standards Board (FASB) and the International Accounting
Standards Board (IASB), entities face new challenges in recognizing revenue consistently across
industries. The AICPA’s revenue recognition guide offers a comprehensive framework to interpret
and apply these principles effectively.

Understanding the intricacies of revenue recognition is essential for auditors, controllers, and CFOs,
especially as companies transition from legacy GAAP models to the converged revenue recognition
standards. The guide not only deciphers the five-step model under ASC 606 but also addresses
industry-specific nuances, implementation considerations, and disclosure requirements. This article
delves into the highlights of the AICPA revenue recognition guide, providing an analytical
perspective on its practical applications, challenges, and impact on financial reporting.



Framework of the AICPA Revenue Recognition Guide

At the core of the AICPA revenue recognition guide is the ASC 606 five-step model, which aims to
standardize how companies recognize revenue from contracts with customers. This model replaces
previous industry-specific guidance with a principles-based approach, enhancing comparability and
transparency.

The Five-Step Revenue Recognition Model

The guide reiterates the importance of each step in the model:

1. Identify the contract(s) with a customer: Determining the existence of a contract that
creates enforceable rights and obligations.

2. Identify the performance obligations in the contract: Distinguishing distinct goods or
services promised to the customer.

3. Determine the transaction price: Establishing the amount of consideration expected,
including variable elements.

4. Allocate the transaction price: Assigning the transaction price to each performance
obligation based on standalone selling prices.

5. Recognize revenue when (or as) the entity satisfies a performance obligation: Revenue
is recognized over time or at a point in time, depending on the transfer of control.

The AICPA guide emphasizes that understanding the timing of revenue recognition—whether at a
point in time or over time—is crucial and often requires judgment.

Industry-Specific Considerations

One distinguishing feature of the AICPA revenue recognition guide is its tailored insights for various
industries such as software, construction, telecommunications, and real estate. These sectors face
unique challenges due to contract complexity, bundled goods and services, or long-term
arrangements.

For example, in the software industry, the guide discusses revenue recognition for licenses,
subscriptions, and customization services, highlighting the need to separate distinct performance
obligations. Similarly, in construction, the guide addresses percentage-of-completion versus
completed-contract methods in light of the new standard, urging entities to reassess contract terms
and performance measures.



Comparing Legacy GAAP and ASC 606 Through the
AICPA Lens

The transition from legacy GAAP to ASC 606 has been transformative, with the AICPA revenue
recognition guide acting as a bridge for practitioners. Legacy GAAP often relied on detailed,
sometimes industry-specific rules that led to inconsistencies in practice.

Key Differences Highlighted by the AICPA Guide

e Principle-Based vs. Rule-Based: ASC 606’s principle-based framework replaces many
prescriptive rules, requiring more judgment and detailed analysis of contracts.

e Focus on Control vs. Risks and Rewards: The guide notes that revenue recognition under
ASC 606 centers on the transfer of control rather than the transfer of risks and rewards, which
was the focus under previous GAAP.

¢ Enhanced Disclosure Requirements: The guide underscores expanded disclosures,

including qualitative and quantitative information about contracts, performance obligations,
and significant judgments.

These differences often lead to changes in the timing and amount of revenue recognized, which can
impact financial ratios, tax reporting, and investor perceptions.

Challenges in Implementation

The AICPA revenue recognition guide candidly addresses common challenges companies face during
implementation:

¢ Contract Complexity: Identifying distinct performance obligations in multi-element
arrangements requires detailed contract analysis.

e Variable Consideration: Estimating transaction prices involving bonuses, penalties, or
discounts involves significant judgment and risk of error.

e Systems and Process Overhaul: Many companies must upgrade accounting systems to track
contracts and performance obligations accurately.

e Internal Controls and Training: The guide stresses the importance of enhancing internal
controls and training personnel to ensure compliance and consistency.



These challenges underscore why the AICPA guide serves as an indispensable tool for ongoing
compliance and audit readiness.

Disclosure and Reporting Guidance

A critical aspect of the AICPA revenue recognition guide is its focus on transparency through
detailed disclosures. ASC 606 requires entities to disclose comprehensive information to help users
understand the nature, amount, timing, and uncertainty of revenue.

Essential Disclosure Elements

The guide recommends including the following disclosures:

¢ Description of contracts with customers, including significant payment terms.
e Information about performance obligations and when they are typically satisfied.

e Transaction price allocated to remaining performance obligations and expected timing of
recognition.

¢ Qualitative and quantitative information about significant judgments and changes therein.

These disclosures enhance the quality of financial reporting and facilitate better decision-making by
investors and analysts.

Role of Auditors and Accountants

The AICPA’s guidance also highlights the auditor’s role in evaluating the appropriateness of revenue
recognition policies and disclosures. Auditors must assess management’s judgments about
performance obligations, transaction price estimates, and timing of recognition. The guide
encourages auditors to adopt a risk-based approach to identify areas prone to misstatement or
manipulation.

Benefits and Limitations of the AICPA Revenue
Recognition Guide

While the AICPA revenue recognition guide is a vital resource, it is essential to recognize its
strengths and constraints.



Benefits

¢ Comprehensive Coverage: The guide comprehensively covers the ASC 606 standard and its
application across various industries.

¢ Practical Examples: It provides illustrative scenarios that help professionals interpret
complex provisions.

¢ Authoritative Interpretation: Being issued by a leading professional body, it carries
significant weight in practice and audit contexts.

 Facilitates Consistency: Helps organizations implement revenue recognition consistently,
reducing restatement risks.

Limitations

e Complexity Remains: Despite detailed guidance, the inherent complexity of ASC 606 may
still require external consultation for certain contracts.

e Industry-Specific Gaps: While broad, the guide may not address all niche industry scenarios
exhaustively.

e Requires Professional Judgment: The principle-based nature means the guide cannot
eliminate all subjective interpretations.

Future Outlook and Continuing Developments

The AICPA revenue recognition guide is regularly updated to reflect regulatory changes, emerging
industry practices, and feedback from practitioners. As businesses innovate and contract structures
evolve, the guide serves as a living document to help maintain alignment with best practices.

Moreover, the increasing use of technology such as Al-driven contract analysis and automation tools
is influencing how revenue recognition is approached. The AICPA is actively exploring these trends,
ensuring its guidance remains relevant in a digital accounting environment.

Accounting professionals are advised to stay current with updates to the guide, as well as related
FASB and IASB pronouncements, to ensure compliance and optimize financial reporting quality.

In essence, the AICPA revenue recognition guide remains an essential compass for navigating the
complexities of ASC 606, helping practitioners uphold the integrity and transparency of financial
statements in a dynamic regulatory landscape.



Aicpa Revenue Recognition Guide

aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2019-03-04 ASC 606,
Revenue from Contracts with Customers, replaces almost all previously existing revenue recognition
guidance, including industry-specific guidance. That means unprecedented changes, affecting
virtually all industries and all size organizations. For preparers, this guide provides the
comprehensive, reliable accounting implementation guidance you need to unravel the complexities
of this new standard. For practitioners, it provides in-depth coverage of audit considerations,
including controls, fraud, risk assessment, and planning and execution of the audit. Recent audit
challenges are spotlighted to allow for planning in avoiding these new areas of concern. This guide
includes 16 industry-specific chapters for the following industries: Aerospace and Defense, Airlines,
Asset Management, Broker-Dealers, Construction Contractors, Depository Institutions, Gaming,
Health Care, Hospitality, Insurance, Not-for-Profits, Oil and Gas, Power and Utility, Software,
Telecommunications, and Timeshare.

aicpa revenue recognition guide: Revenue Recognition 2016 AICPA, 2017-03-06 AICPA, a
resource of the enhancing audit quality initiative.

aicpa revenue recognition guide: Revenue Recognition Renee Rampulla, 2020-08-18 For
years, revenue recognition has been the cause of audit failures and the focus of corporate abuse and
fraud allegations. Today, there is FASB ASC 606, a new standard which is critical to understand
before it can be successfully implemented. Supported by practical examples, industry specific
real-life scenarios, and more than a dozen exercises, this work will assist you in avoiding revenue
recognition traps and provide you with the latest FASB guidance. You will gain an in-depth
understanding of the revenue recognition framework that is built around the core principles of this
new five-step process. In addition, you will gain a better understanding of the changes in disclosure
requirements. Key topics covered include: Background, purpose, and main provisions of new
standard (FASB ASC 606) Transition guidance Five-step process for recognizing revenue Disclosure
requirements Implementation guidance — contracts, tax matters, internal controls, IT

aicpa revenue recognition guide: Audit and Accounting Guide: Construction Contractors,
2018 AICPA, 2018-09-13 Considered the construction contractors industry standard resource, this
2018 edition is packed with information on new requirements and relevant changes to the FASB
Accounting Standards Codification, including a high-level look at FASB ASU Nos. 2014-09, Revenue
from Contracts with Customers and 2016-02, Leases. Further, as an Appendix to Chapter 2, Contract
Accounting, the guide contains the views of the AICPA's Revenue Recognition Task Force and
Financial Reporting Executive Committee on the implementation of FASB ASU No. 2014-09.
Whether you are in public accounting, performing assurance services, or operate in the industry,
this resource has the information you need to perform at your best. Highlighting practical tips and
industry specific guidance, this guide provides value from simple accounting to joint venture
creation and takes a deep dive into industry specific auditing procedures. With two complete sets of
financial statements and disclosures, it provides an industry accepted blueprint from where to start,
or a reference for auditing the final product.

aicpa revenue recognition guide: Audit and Accounting Guide: Gaming 2017 AICPA,
2017-11-21 Most of the accounting and financial reporting practices of entities undertaking gaming
or gaming-related activities (collectively referred to as “gaming entities”) are essentially the same as
those of other industries. However, some activities of gaming entities are unique. Updated for recent
auditing standards, including SAS No. 132, The Auditor’s Consideration of an Entity’s Ability to
Continue as a Going Concern, this guide explains the numerous activities specific to gaming entities
and provides information regarding accounting and auditing for many types of gaming industry
issues. Also included are illustrative independent auditor’s reports and financial statements of both a


https://www.americancontractorsorganization.org/archive-th-169/aicpa-revenue-recognition-guide.pdf

non-governmental gaming entity and a governmental gaming entity.

aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2018-12-18 Most of
the accounting and financial reporting practices of entities undertaking gaming or gaming-related
activities (collectively referred to as gaming entities) are essentially the same as those of other
industries. However, some activities of gaming entities are unique. Developed by leading experts,
this guide delivers how-to strategies for handling audit and accounting issues common to entities in
the gaming industry, so accounts and financial managers can provide high-quality services to their
clients. Updated for recent auditing standards, this guide summarizes new standards, guidance and
practices, explaining the numerous activities specific to gaming entities and provides information
regarding accounting and auditing for many types of gaming industry issues. Also included are
illustrative independent auditor's reports and financial statements of both a non-governmental
gaming entity and a governmental gaming entity. Key benefits include: Provides important technical
guidance, summarizes new standards and practices, and delivers how-to advice for handling audit
and accounting issues that will be critical to your success. Offers clear and practical guidance on
recent developments in areas such as online gaming and governmental gaming entities. Includes
helpful industry coverage of the New Jersey Casino Redevelopment Authority, currency transaction
reporting in the gaming industry, the tribal gaming industry, lotteries, and analytical procedures and
internal controls unique to the gaming industry. Includes an appendix that highlights FASB ASU No.
2014-09, Revenue from Contracts with Customers (Topic 606). Includes an appendix that contains
the finalized revenue recognition implementation issues specific to gaming entities.

aicpa revenue recognition guide: Audit and Accounting Guide: Investment Companies
AICPA, 2018-09-26 Whether you are a financial statement preparer or auditor, it is critical to
understand the complexities of the specialized accounting and regulatory requirements for
investment companies. This 2018 guide provides authoritative how-to accounting and auditing
advice, including implementation guidance and illustrative financial statements and disclosures. This
guide is the industry standard resource, supporting practitioners in a constantly changing industry
landscape packed with continuous regulatory developments. Updates include: References to
appropriate AICPA Technical Questions and Answers that address when to apply the liquidation
basis of accounting. Appendices discussing the new standards for financial instruments, leases and
revenue recognition. Appendices discussing common or collective trusts and business development
companies.

aicpa revenue recognition guide: Audit and Accounting Guide: Life and Health Insurance
Entities 2018 AICPA, 2018-10-26 This book helps simplify the complexities of insurance entity
regulatory compliance. Whether performing audit engagements or management at an insurance
entity, the 2018 edition of this guide is a must-have resource to keep abreast of recent regulatory
changes related to the life and health insurance industry, its products and regulatory issues, and the
related transaction cycles that an insurance entity is involved with. New to the 2018 edition: This
edition covers recent regulatory updates related to the Affordable Care Act and provides guidance
for new standards that impact life and health insurance, including revenue recognition, financial
instruments, leases, and more.

aicpa revenue recognition guide: Property and Liability Insurance Entities 2019 AICPA,
2020-02-06 Stay up—to—date on current GAAP and statutory accounting and audit guidance for
property and liability insurance entities. This guide provides a good grounding on the industry, its
products and regulatory issues, and the related transaction cycles that a property and liability
insurance entity is involved with. Relevant guidance contained in standards issued through
September 1, 2019, is covered, including the following: FASB ASU No. 2017-12, Derivatives and
Hedging (Topic 815): Targeted Improvements to Accounting for Hedging Activities SSAP No. 26R,
Bonds SSAP No. 43R, Loan-backed and Structured Securities SSAP No. 97, Investments in
Subsidiary, Controlled and Affiliated Entities Revised for SSAP No. 101, Income Taxes, and NAIC
INT 18-03, Additional Elements Under the Tax Cuts and Jobs Act Key topics covered: Understand
current GAAP and statutory accounting for property and liability insurance entities. Get



authoritative accounting and auditing guidance applicable to property and liability Understand
current GAAP and statutory accounting for property and liability insurance entities. Get
authoritative accounting and auditing guidance applicable to property and liability insurance
entities. Properly develop an audit plan for auditing loss reserves. Easily educate your staff on
property and liability insurance.

aicpa revenue recognition guide: Common U.S. GAAP Issues Facing Accountants Renee
Rampulla, 2020-07-21 Featuring the latest ASUs through the date of publication, this broad-ranging
book covers FASB accounting and reporting developments that apply to all companies. Emphasizing
financial statement disclosures in addition to accounting methods, the author presents
implementation guidelines and disclosure illustrations from actual financial statements. Key topics
include: The financial reporting environment Summary of recent FASB releases Accounting and
reporting topics common to most entities, including the following: Recognizing revenue under the
new standard The new leasing model Fair value accounting Inventory Property, plant, and
equipment - including capitalized interest and nonmonetary transactions Accounting for debt
Accounting for income taxes Financial statement presentation and notes disclosures The financial
statements

aicpa revenue recognition guide: Accountants' Handbook, Volume 1 D. R. Carmichael, O. Ray
Whittington, Lynford Graham, 2007-06-04 This highly regarded reference is relied on by a
considerable part of the accounting profession in their day-to-day work. This handbook is the first
place many accountants look to find answers to practice questions. Its comprehensive scope is
widely recognized and relied on. It is designed as a single reference source that provides answers to
all reasonable questions on accounting and financial reporting asked by accountants, auditors,
bankers, lawyers, financial analysts, and other preparers and users of accounting information.

aicpa revenue recognition guide: Postgraduate Diploma in Accounting (master's level) -
City of London College of Economics - 12 months - 100% online / self-paced City of London
College of Economics, Overview In this diploma course you will deal with all kinds of Financial
Accounting and General Topics to become a successful Accountant at master’s level. Content -
Financial Accounting Regulations and Organizations - The Framework of Financial Accounting
Concepts and Standards - Securities and Exchange Commission Reporting Requirements -
Introduction to Internal Control Assessment and Reporting - Public Company Accounting Oversight
Board - Earnings Management - Forgetting Our Duties to the Users of Financial Reports: The Lesson
of Enron - Management Discussion and Analysis - Global Accounting and Auditing - Financial
Statements: Form and Content - Income Statement Presentation and Earnings per Share -
Accounting for Business Combinations - Consolidation, Translation, and the Equity Method -
Statement of Cash Flows - Interim Financial Statements - Analyzing Financial Statements - And
much more Duration 12 months Assessment The assessment will take place on the basis of one
assignment at the end of the course. Tell us when you feel ready to take the exam and we’ll send you
the assignment questions. Study material The study material will be provided in separate files by
email / download link.

aicpa revenue recognition guide: GAAP Guide Levels B, C, and D (2009) Judith Weiss, 2008
Contains cross references to companion publication: GAAP guide level A.

aicpa revenue recognition guide: Audit and Accounting Guide Depository and Lending
Institutions AICPA, 2017-09-19 The 2017 edition of this industry standard resource offers clear and
practical guidance of audit and accounting issues such as transfers and servicing, troubled debt
restructurings, financing receivables and the allowance for loan losses, and fair value accounting. It
also provides direction for institutions assessing their operations and internal controls for regulatory
considerations as well as discussions on existing regulatory reporting matters. Updates include: SAS
No. 132, The Auditor's Consideration of an Entity's Ability to Continue as a Going Concern SSAE No.
18, Attestation Standards: Clarification and Recodification Note: FASB ASU No. 2016-13 will have a
significant impact on the guide; however, incorporation of guidance will not occur until the 2018 or
2019 edition of the guide.




aicpa revenue recognition guide: Audit and Accounting Guide: Construction Contractors,
2017 AICPA, 2018-05-15 Considered the industry standard resource, this guide’s 2017 edition is
packed with information on new requirements and relevant changes to the FASB Accounting
Standards Codification, including a high-level look at FASB ASU Nos. 2014-09, Revenue from
Contracts with Customers and 2016-02, Leases. It provides practical tips and industry specific
guidance, provides value from simple accounting to joint venture creation, and takes a deep dive
into industry specific auditing procedures. With two complete sets of financial statements and
disclosures, it provides an industry accepted blueprint from where to start, or a reference for
auditing the final product.

aicpa revenue recognition guide: Audit and Accounting Guide: Not-for-Profit Entities, 2018
AICPA, 2018-04-27 This AICPA Accounting and Auditing Guide is a must-have for the resource
libraries of accounting and auditing professionals who work with not-for-profit organizations. This
essential reference book assists accountants in the unique aspects of accounting and financial
statement preparation and auditing for not-for-profit entities. Created with common errors and
questions in mind, accountants benefit from not-for-profit industry-specific guidance on the issues
they are likely to encounter this year. The 2018 edition includes guidance on financial reporting
changes, reporting donated services between affiliated NFPs, split-interest agreements,
contributions and grants, functional expenses and joint costs, and much more. This new edition
provides a comprehensive discussion of FASB ASU No. 2016-14, Not-for-Profit Entities (Topic 958):
Presentation of Financial Statements of Not-for-Profit Entities. The discussion includes highlights of
the changes that will assist financial statement preparers with implementing the standard. The
guide offers dual guidance throughout, providing readers with the “before-and-after” context to
enhance their understanding of the changes, as well as two all-inclusive appendices.

aicpa revenue recognition guide: Wiley Practitioner's Guide to GAAS 2011 Steven M.
Bragg, 2010-12-01 The clearest, easiest-to-use guide to understanding GAAS 2011 on the
market-fully updated This latest resource to understanding GAAS addresses the toughest part of the
job-identifying, interpreting, and applying the many audit, attest, review, and compilation standards
relevant to a particular engagement. A brief identification of each SAS, SSAE, and SSARS, with its
effective date and tips on when to apply it A convenient and comprehensive glossary of official
definitions, which are usually scattered throughout a standard Behind-the-scenes explanations of the
reasons for each pronouncement and brief explanations of the basic ideas of the section Concise
listing and descriptions of each standard's specific mandate Easy-to-read capsule summary of
interpretations, plus selected AICPA practice alerts and advisories Helpful techniques for remaining
compliant with each standard Examples and illustrations for testing internal controls The only GAAS
reference organized according to practitioners' actual use of the Statements on Auditing Standards
(SASs), Wiley Practitioner's Guide to GAAS 2011 presents each statement individually, explaining
how the standards are related and offering guidance on the entire engagement process in the form
of practice notes, checklists, questionnaires, and real-world examples that illustrate how the
fundamental requirements of each section are applied.

aicpa revenue recognition guide: Investment Companies July 1, 2017, 2017 Whether a
financial statement preparer or auditor, it is critical to understand the complexities of the
specialized accounting and regulatory requirements for investment companies. This guide supports
practitioners in a constantly changing industry landscape. It provides authoritative how-to
accounting and auditing advice, including implementation guidance and illustrative financial
statements and disclosures. Packed with continuous regulatory developments, this guide has been
updated to reflect certain changes necessary due to the issuance of authoritative guidance since the
guide was originally issued, and other revisions as deemed appropriate. The updates for this 2017
edition include extensive changes to the illustrated financial statements for registered investment
companies that result from SEC's issuance of the release Investment Company Reporting
Modernization and related amendments to Regulation S-X. Other updates to the 2017 edition include
changes to illustrated attestation reports that result from AICPA's issuance of Statement on



Standards for Attestation Engagements (SSAE) No. 18, Attestation Standards: Clarification and
Recodification. Further updates include: References to appropriate AICPA Technical Questions and
Answers that address when to apply the liquidation basis of accounting Appendixes discussing the
new standards for financial instruments, leases, and revenue recognition Appendixes discussing
common or collective trusts and business development companies

aicpa revenue recognition guide: Audit and Accounting Guide: Health Care Entities, 2018
AICPA, 2018-11-30 Considered the industry's standard resource, this guide helps accountants and
financial managers understand the complexities of the specialized accounting and regulatory
requirements of the health care industry. Updated for 2018, this edition has been prepared and
reviewed by industry experts and provides hands-on, practical guidance for those who work in and
with health care entities. A critical resource for auditors, this edition includes new accounting
standards and relevant GASB and FASB updates (including those related to private companies).
Updates include: FASB ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606) FASB
ASU No. 2016-01, Financial Instruments - Overall (Subtopic 825-10) Recognition and Measurement
of Financial Assets and Financial Liabilities FASB ASU No. 2016-14, Not-for-Profit Entities (Topic
958): Presentation of Financial Statements of Not-for-Profit Entities SAS No. 133, Auditor
Involvement With Exempt Offering Documents GASB Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other Than Pensions (and Certain Issues Related to OPEB
Plan Reporting) GASB No. 83, Certain Asset Retirement Obligations

aicpa revenue recognition guide: Wiley GAAP 2016 Joanne M. Flood, 2015-11-23 The
complete, cross-referenced GAAP guide, with illustrations, explanations, and examples Wiley GAAP
2016 contains the most comprehensive coverage of all GAAP pronouncements in a single volume,
providing professionals with a complete reference to the entire GAAP hierarchy. This new edition
includes the latest updates to the standards, along with AICPA ASEC statements of position and a
comprehensive cross-reference of accounting topics to the new FASB codification system. All
pronouncements are fully explained in detail, including terminology, and practice exercises
demonstrate real-world application. Each chapter includes a discussion of perspectives and issues,
sources of GAAP, definitions, concepts, rules, and examples, with specific appendices where
applicable. This useful guide contains numerous examples and illustrations, and all original
pronouncements are referenced to the FASB Current Text. GAAP is constantly being updated, and
users require expert interpretation and explanation of relevant principles with every new
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in the field This guide represents the most complete, comprehensive GAAP reference available, and
the digital format allows for instant access to information through the point-and-click Index and
Table of Contents. A thorough study and analysis of all US Generally Accepted Accounting
Principles, Wiley GAAP 2016 is the essential reference. /td /tr /table
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