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The Great Transformation Karl Polanyi: Understanding the Birth of Modern
Market Society

the great transformation karl polanyi is more than just a phrase; it
represents a profound analysis of the economic and social upheaval that
shaped the modern world. Karl Polanyi’s landmark book, *The Great
Transformation*, originally published in 1944, offers a sweeping critique of
the rise of market economies and the profound effects these changes had on
society. For anyone interested in economics, history, or social theory,
Polanyi’s work remains a foundational text that continues to spark discussion
and debate.

What Is The Great Transformation Karl Polanyi
Referring To?

At its core, *The Great Transformation* charts the shift from traditional,
agrarian societies to modern industrial capitalism. Polanyi was particularly
concerned with how the emergence of self-regulating markets during the 19th
and early 20th centuries disrupted social structures and created new tensions
between economic systems and human welfare.

The Historical Context

Polanyi wrote during a time of global instability-World War II was reshaping
nations, economies were in flux, and the consequences of unfettered
capitalism were becoming glaringly apparent. His analysis focuses on the
period roughly between the Industrial Revolution and the interwar years,
highlighting how market liberalism became a dominant ideology that sought to
separate economic activity from social regulation.

The Double Movement: Markets vs. Society

One of Polanyi’s most influential contributions in *The Great Transformation*
is the concept of the "double movement." This idea describes the push and
pull between the expansion of market forces and society’s response to protect
itself from the market’s disruptive effects.

On one hand, the rise of the market economy demanded that land, labor, and
money be treated as commodities—items to be bought and sold freely. Polanyi
argued that this commodification was artificial because these elements are
not created for the market; they are embedded in social relations and human



life.

On the other hand, society reacts to the social dislocation caused by market
expansion. This pushback, or protective countermovement, includes
regulations, social welfare programs, labor rights, and other efforts to
shield people from the market’s worst excesses. Polanyi’s double movement
explains the persistent tension between laissez-faire capitalism and social
protection policies.

Why Polanyi Criticized Self-Regulating Markets

Polanyi was skeptical of the notion that markets could regulate themselves
without catastrophic consequences. He viewed the idea of a fully self-
regulating market as a "fictitious commodity" theory because it treats land,
labor, and money as if they were ordinary goods, ignoring their social and
ecological embeddedness.

The Social and Ecological Costs

When land is commodified, it leads to environmental degradation and the loss
of community control over natural resources. Treating labor as a commodity
ignores the human needs of workers, reducing people to mere inputs in
production. Money, meanwhile, detached from social control, can lead to
financial instability and crises.

Polanyi believed that attempts to enforce self-regulating markets inevitably
provoke social upheaval. The Great Depression and the rise of totalitarian
regimes in the early 20th century, in his view, were consequences of trying
to impose market logic on society without adequate protections.

The Legacy of The Great Transformation Karl
Polanyi

In the decades since its publication, *The Great Transformation* has
influenced a wide range of disciplines, from economics and political science
to sociology and environmental studies. Its critique of market fundamentalism
resonates strongly today, as contemporary societies grapple with issues like
globalization, inequality, and climate change.

Polanyi’s Influence on Economic Thought

Polanyi’s work challenged the dominant neoclassical economics paradigm by



emphasizing the social embeddedness of economic activity. His insights paved
the way for institutional economics and heterodox approaches that focus on
the role of social norms, institutions, and power relations in shaping
economic outcomes.

Relevance in Modern Debates

Today, as debates over free trade, deregulation, and social welfare continue,
Polanyi’s ideas provide valuable guidance. His emphasis on the need for
social protections and the dangers of unchecked markets serves as a reminder
that economic policies must balance efficiency with social justice.

Key Themes in The Great Transformation

To appreciate the depth of Polanyi’s analysis, it helps to highlight some of
the key themes that run throughout *The Great Transformation*:

- **Embeddedness**: The economy is not separate from society; economic
actions are deeply intertwined with social relations and cultural norms.

- **Fictitious Commodities**: Land, labor, and money are not genuine
commodities because they are not originally produced for sale.

- **Market Liberalism**: The ideology that markets should be free from state
intervention, which Polanyi critiqued as unrealistic and harmful.

- **Social Protection**: Efforts by society to limit market forces through
regulations, welfare systems, and collective action.

- **Historical Change**: The book traces how different societies have
navigated the tensions between market forces and social cohesion over time.

Understanding Polanyi’s Analysis Through
Examples

One of the strengths of *The Great Transformation* is how Polanyi uses
historical case studies to illustrate his points. For example, he details the
impact of the Corn Laws repeal in Britain, the gold standard’s role in
international finance, and the social consequences of industrialization.

The Corn Laws and Social Disruption

The repeal of the Corn Laws in 1846 is a case in point. It symbolized the
triumph of free trade and market liberalism in Britain but also led to
widespread social dislocation among rural communities. Polanyi showed how
such policies prioritized market efficiency over social stability.



The Gold Standard and Economic Rigidity

Polanyi critiqued the gold standard for imposing rigid constraints on
national economies, often forcing governments to prioritize currency
stability over employment and social welfare. The inflexibility contributed
to economic crises and political instability in the interwar period.

Tips for Engaging with The Great Transformation
Today

If you're new to Polanyi’s work or looking to deepen your understanding, here
are some tips to keep in mind:

1. **Read with Historical Context**: Polanyi’s arguments are deeply rooted in
the historical events of the 19th and early 20th centuries. Familiarizing
yourself with this background enriches the reading experience.

2. **Reflect on Current Economic Issues**: Try to connect Polanyi’s insights
with contemporary debates about globalization, neoliberalism, and social
policy.

3. **Explore Related Theories**: Look into institutional economics, economic
sociology, and political economy to see how Polanyi’s ideas have been
developed and challenged.

4. **Consider the Ecological Dimension**: Polanyi’s critique of
commodification is highly relevant to today’s environmental challenges,
making his work a valuable resource for ecological economics.

The Great Transformation Karl Polanyi in a
Globalized World

In today's interconnected world, the tensions Polanyi described have taken on
new dimensions. Global supply chains, digital economies, and international
financial markets have expanded the reach of market forces, often outpacing
social and political institutions’ ability to respond.

Nations face the challenge of balancing economic integration with protecting
workers, communities, and the environment. Polanyi’s call for social
protections and his warning about the dangers of disembedding markets remain
strikingly relevant as governments navigate trade agreements, labor
standards, and climate policies.

Karl Polanyi’s *The Great Transformation* offers a timeless lens through
which to understand the complexities of economic change and its impact on



society. By highlighting the interplay between markets and social protection,
Polanyi invites us to rethink how we organize economies in ways that serve
both prosperity and human dignity. Whether you’re a student, scholar, or
simply curious about the forces shaping our world, exploring *The Great
Transformation* can provide profound insights into the ongoing story of
market society.

Frequently Asked Questions

What is 'The Great Transformation' by Karl Polanyi
about?

‘The Great Transformation' is a book by Karl Polanyi that examines the
development of the modern market economy and its social and political
impacts. It argues that the rise of market capitalism in the 19th century
fundamentally reshaped society, often disrupting social relations and
necessitating protective responses from governments and communities.

How does Karl Polanyi define the 'double movement'
in 'The Great Transformation'?

The 'double movement' refers to the simultaneous expansion of market forces
and the social pushback against these forces. While markets seek to
deregulate and commodify labor, land, and money, society responds by
demanding protection and regulation to safeguard social interests and prevent
market excesses.

What role does Karl Polanyi attribute to the state
in the development of the market economy?

Polanyi emphasizes that the state plays a crucial role in creating and
sustaining the market economy. Contrary to the idea of a self-regulating
market, the state enforces market rules, protects property rights, and
intervenes to mitigate social disruptions caused by market forces.

Why does Karl Polanyi argue that the concept of a
'self-regulating market' is a myth?

Polanyi argues that a truly self-regulating market is impossible because
markets require legal and institutional frameworks established and maintained
by the state. Moreover, treating labor, land, and money as mere commodities
ignores their social and human dimensions, leading to social disintegration
if left unchecked.



What relevance does 'The Great Transformation' have
for understanding contemporary economic crises?

‘The Great Transformation' provides a framework for understanding how
unregulated markets can cause social and economic instability. It highlights
the need for balancing market mechanisms with social protections, which is
relevant for analyzing contemporary issues such as financial crises,
inequality, and debates over globalization and regulation.

Additional Resources

The Great Transformation Karl Polanyi: Unpacking the Foundations of Economic
Society

the great transformation karl polanyi stands as a seminal work in the study
of economic history and social theory, offering a profound critique of
classical economic liberalism and the rise of market societies. First
published in 1944, Polanyi’s analysis delves into the social and political
upheavals that accompanied the emergence of market economies, challenging the
notion that free markets arise naturally and function independently of social
context. This article explores the core arguments of Polanyi’s masterpiece,
its historical significance, and its enduring relevance in contemporary
discussions about globalization, capitalism, and social welfare.

Understanding The Great Transformation:
Historical and Intellectual Context

Karl Polanyi wrote The Great Transformation in the wake of World War II, a
period marked by economic instability, the collapse of traditional empires,
and the rise of totalitarian regimes. His work reflects deep concerns about
the social dislocation caused by unfettered market forces and the political
consequences of economic liberalism. The book’s title refers to the profound
societal shift from pre-industrial, agrarian economies to modern capitalist
systems characterized by self-regulating markets.

Polanyi'’s thesis revolves around the idea that the market economy is not a
natural or inevitable stage of human development but rather a constructed
institution that requires deliberate social and political frameworks to
function. His critique targets the classical liberal belief in the “self-
regulating market,” which posits that economies left to their own devices
will naturally achieve equilibrium and prosperity.

Key Concepts in The Great Transformation Karl



Polanyi

At the heart of Polanyi’s analysis are several interrelated concepts that
illuminate the dynamics between economy and society:

e Embeddedness: Polanyi argues that economic activities are always
embedded within social relations and institutions. Unlike the classical
economic view that treats the economy as an autonomous sphere governed
solely by market laws, he asserts that economic behavior is deeply
intertwined with social norms, politics, and culture.

e Double Movement: This concept captures the tension between market
expansion and social protection. As markets grow and commodify labor,
land, and money, society simultaneously pushes back through regulatory
measures, welfare policies, and collective action to safeguard itself
from market excesses.

e Fictitious Commodities: Polanyi identifies labor, land, and money as
“fictitious commodities” because, unlike goods produced for sale, these
elements are not created for the market but are essential to social
life. Treating them as market commodities leads to social disruption and
ecological degradation.

The Great Transformation Karl Polanyi: Impact
on Economic Thought

Polanyi’s critique marked a departure from dominant economic theories of his
time, which largely emphasized market efficiency and individual rationality.
His work contributed to the development of economic sociology, institutional
economics, and political economy by highlighting the social foundations of
economic systems.

Comparison with Classical and Neoclassical Economics

Where classical economists like Adam Smith championed the “invisible hand” of
the market, Polanyi questioned the assumption that markets operate best when
left unchecked. He showed how the imposition of market logic on social life
during the 19th century led to significant disruptions, including poverty,
inequality, and political instability.

In contrast to neoclassical models that abstract economic agents from their
social context, Polanyi insisted on a holistic understanding that integrates
economic processes with social structures. This perspective has influenced



contemporary critiques of neoliberalism and the global financial system.

Relevance to Contemporary Economic and Social Issues

The insights from The Great Transformation remain highly relevant amid
ongoing debates about globalization, market regulation, and social justice.
Polanyi’s notion of the double movement is evident in the rise of populist
and protectionist movements worldwide, which can be seen as societal
responses to the perceived failures of global market liberalization.

Furthermore, the classification of labor, land, and money as fictitious
commodities invites reflection on current challenges such as labor rights,
environmental sustainability, and financial crises. For instance, global
warming and environmental degradation underscore the dangers of commodifying
natural resources without adequate social safeguards.

Critiques and Limitations of Polanyi’s Analysis

While The Great Transformation is widely celebrated, it is not without
criticisms. Some scholars argue that Polanyi’s depiction of pre-market
societies as harmonious and socially cohesive is overly idealized. Others
point out that his analysis focuses primarily on Western capitalist
development, potentially limiting its applicability to non-Western contexts.

Additionally, critics suggest that Polanyi underestimates the adaptive
capacities of markets and the potential benefits that market mechanisms can
bring when appropriately regulated. Nonetheless, his emphasis on the social

embeddedness of economic systems remains a foundational insight for
interdisciplinary economic studies.

Pros and Cons of Polanyi’s Framework

1. Pros:
o Provides a comprehensive critique of market fundamentalism.

o Incorporates social, political, and cultural dimensions into
economic analysis.

o 0ffers a framework to understand contemporary socio-economic
challenges.



2. Cons:
o Potentially romanticizes pre-market societies.
o Limited focus on non-Western economic histories.

o May underplay the role of market innovation and efficiency.

The Legacy of The Great Transformation Karl
Polanyi in Modern Scholarship

The Great Transformation continues to inspire scholars across disciplines,
influencing debates in sociology, economics, political science, and
environmental studies. Its critique of laissez-faire capitalism has gained
renewed attention in light of the 2008 global financial crisis and ongoing
discussions about regulating digital economies and multinational
corporations.

Polanyi’s work encourages policymakers and academics alike to reconsider the
balance between market freedom and social protection. It advocates for
economic systems that recognize human and ecological needs beyond mere profit
maximization.

This enduring influence is reflected in various contemporary movements
advocating for fair trade, sustainable development, and social welfare
policies. By underscoring that markets function within societies rather than
apart from them, The Great Transformation challenges simplistic economic
narratives and promotes a more nuanced understanding of economic change.

The Great Transformation Karl Polanyi

the great transformation karl polanyi: The Great Transformation Karl Polanyi, 2001-03-28
In this classic work of economic history and social theory, Karl Polanyi analyzes the economic and
social changes brought about by the great transformation of the Industrial Revolution. His analysis
explains not only the deficiencies of the self-regulating market, but the potentially dire social
consequences of untempered market capitalism. New introductory material reveals the renewed
importance of Polanyi's seminal analysis in an era of globalization and free trade.

the great transformation karl polanyi: The Great Transformation Karl Polanyi, 1957 In this
classic work of economic history and social theory, Karl Polanyi analyzes the economic and social
changes brought about by the great transformation of the Industrial Revolution. His analysis
explains not only the deficiencies of the self-regulating market, but the potentially dire social
consequences of untempered market capitalism. New introductory material reveals the renewed


https://www.americancontractorsorganization.org/archive-th-164/the-great-transformation-karl-polanyi.pdf

importance of Polanyi's seminal analysis in an era of globalization and free trade.

the great transformation karl polanyi: Karl Polanyi's "Great Transformation" and
Development Politics Moritz Deutschmann, 2009-05 Essay from the year 2006 in the subject
Politics - International Politics - Topic: Development Politics, grade: 1,3 (A- in the American system),
University of California, Berkeley (Department of Political Science), course: Course in development
politics (Prof. Kiren Chaudhry), 5 entries in the bibliography, language: English, abstract: Attempts
to understand the transformation processes in the developing world have often led to a closer
examination of Europe’s and America’s own history, as many theories of development suggest a
specific interpretation of these histories: Modernization theorists, for example, see Europe’s and
America’s history mainly as a straightforward progression towards welfare and democracy, eclipsing
the aspects that do not fit into this picture, like the World Wars or the American Civil War.
Therefore, although Karl Polanyi’'s The Great Transformation treats mainly historical events in
Europe, it can at the same time be an important contribution to our understanding of the economic
and social transformations in the developing world. In this essay, I will first try to make clear, what
assumptions underlie Polanyi’'s argument and what he means by the notion of market society. I will
proceed in three steps: first, I will explore the different roles that the economy, according to Polanyi,
plays in capitalist and pre-capitalist societies; I will look then at the historical processes that led to
the rise of a market society. Finally, I will discuss the political reactions to these processes which
can be characterized, in Polanyi’s view, by a double movement. As Polanyi is one of the most
important critics of economic liberalism, it is helpful to compare his account of the Great
Transformation to a second, even more influential anti-liberal perspective, Marxism. Apart from
some similarities, the fundamental difference seems to be that Polanyi does not give a positive
account of modernization. This leads to the question, how Polanyi’s theori

the great transformation karl polanyi: From the Great Transformation to the Great
Financialization Kari Polanyi-Levitt, 2013-08-08 Four years into the unfolding of the most serious
crisis since the 1930s, Karl Polanyi's prediction of the fateful consequences of unleashing the
destructive power of unregulated market capitalism on peoples, nations, and the natural
environment has assumed new urgency and relevance. Polanyi's insistence that 'the self-regulating
market' must be made subordinate to democracy, otherwise society itself may be put at risk, is as
true today as it was when Polanyi wrote. Written from the unique perspective of his daughter, From
the Great Transformation to the Great Financialization is an essential contribution to our
understanding of the evolution and contemporary significance of Karl Polanyi's work, and should be
read against the background of the accelerating accumulation of global finance that created a series
of financial crises in Latin America, Russia, Asia, and, eventually, the heartlands of capitalism itself.

the great transformation karl polanyi: Karl Polanyi in Vienna , Karl Polanyi's belief that
the greatest threat to freedom was a poorly administered economy led him to an economics that was
more existential and human-centered. Part I of this book develops Polanyi's thinking for its
significance today through a selection of papers on re-reading his major work entitled The Great
Transformation, Part II looks at the life and work of Ilona Duczynska (Polanyi's wife), political
activist, writer and translator and important influence over Karl and his work. Kenneth McRobbie, a
poet and historian who teaches at the University of British Columbia, is the editor of Humanity,
Society and Commitment, Kari Polanyi Levitt, emeritus professor at McGill University, is the editor
of The Life and Work of Karl Polanyi,

the great transformation karl polanyi: Great Transformations Mark Blyth, 2002-09-16 This
book picks up where Karl Polanyi's study of economic and political change left off. Building upon
Polanyi's conception of the double movement, Blyth analyzes the two periods of deep seated
institutional change that characterized the twentieth century: the 1930s and the 1970s. Blyth views
both sets of changes as part of the same dynamic. In the 1930s labor reacted against the exigencies
of the market and demanded state action to mitigate the market's effects by 'embedding liberalism.'
In the 1970s, those who benefited least from such 'embedding' institutions, namely business, reacted
against these constraints and sought to overturn that institutional order. Blyth demonstrates the



critical role economic ideas played in making institutional change possible. Great Transformations
rethinks the relationship between uncertainty, ideas, and interests, achieving profound new insights
on how, and under what conditions, institutional change takes place.

the great transformation karl polanyi: Karl Polanyi in Vienna Kari Levitt, Kenneth McRobbie,
2006

the great transformation karl polanyi: Summary of Karl Polanyi's The Great Transformation
Everest Media,, 2022-04-04T22:59:00Z Please note: This is a companion version & not the original
book. Sample Book Insights: #1 The key to the institutional system of the nineteenth century was
the laws governing market economy. The idea of a self-adjusting market implied a stark utopia, and
it was impossible for such an institution to exist for any length of time without destroying the human
and natural substance of society. #2 The book explores the cause of the cataclysm, which was the
collapse of the international system. The balance-of-power system could not ensure peace once the
world economy had failed. The origins of this system lie in the social and technological upheaval
from which the idea of a self-regulating market system sprang in Western Europe. #3 The triumph
of pragmatic pacifism was not the result of an absence of grave causes for conflict. Throughout the
first part of the century, civil wars, revolutionary and antirevolutionary interventions, were the order
of the day. #4 The balance of power, which was traditionally used to maintain independence among
states, was instead used to maintain peace between them. The action of the same principle
safeguarded for over two hundred years the sovereignty of the states forming Europe at the time of
the Treaty of Munster and Westphalia in 1648.

the great transformation karl polanyi: Market and Society Chris Hann, Keith Hart,
2011-06-30 Karl Polanyi's 1944 book, The Great Transformation, offered a radical critique of how the
market system has affected society and humanity since the industrial revolution. This volume brings
together contributions from distinguished scholars in economic anthropology, sociology and political
economy to consider Polanyi's theories in the light of circumstances today, when the relationship
between market and society has again become a focus of intense political and scientific debate. It
demonstrates the relevance of Polanyi's ideas to various theoretical traditions in the social sciences
and provides perspectives on topics such as money, risk, work and the family. The case studies
present materials from around the world, including Britain, China, India, Jamaica and Nigeria. Like
Polanyi's original work, the critical engagement of these essays will be of interest to a wide
readership.

the great transformation karl polanyi: The Great Transformation Karl Polanyi, 1999

the great transformation karl polanyi: The Great Transformation Karl Polanyi, 1999

the great transformation karl polanyi: Economy and Society: Selected Writings Karl
Polanyi, 2018-07-04 Few figures are more crucial to understanding the upheavals of our
contemporary era than Karl Polanyi. In a world riven by social and economic crises, from rising
inequality to the decay of democratic institutions and profound technological disruption, Polanyi’s
path-breaking account of the dynamics of market capitalism and his defence of society and nature
against the dangerous tendencies of the market capitalist system are more relevant than ever. This
book brings together Polanyi’s most important articles and essays to give a unique selection of his
essential shorter writings, mixing classic texts with significant but previously little-known pieces. It
highlights the coherence and richness of Polanyi’s theoretical and political approach, making it
indispensable for understanding his overarching intellectual contribution. The volume includes his
interwar writings, which deal with the world economic crisis and the socialist alternative to
conservative and fascist developments; his reflection on political theory and the international
situation after the war; and his comparative studies of economic institutions. Polanyi’s political
writings are complemented and supported by the critique of economic determinism and what he
termed ‘our obsolete market mentality’. This book is an invaluable companion to Polanyi’s
masterpiece, The Great Transformation, and an essential resource for students and scholars of
political economy, sociology, history and political philosophy.

the great transformation karl polanyi: Karl Polanyi, "The Great Transformation" and




Contemporary Capitalism Brigitte Aulenbacher, 2019

the great transformation karl polanyi: Desolation and Enlightenment Ira Katznelson,
2020-10-13 During and especially after World War II, a group of leading scholars who had been
perilously close to the war’s devastation joined others fortunate enough to have been protected by
distance in an effort to redefine and reinvigorate liberal ideals for a radically new age. Treating evil
as an analytical category, they sought to discover the sources of twentieth-century horror and the
potentialities of the modern state in the wake of desolation. In the process, they devised strikingly
new ways to understand politics, sociology, and history that reverberate still. In this major
intellectual history, Ira Katznelson examines the works of Hannah Arendt, Robert Dahl, Richard
Hofstadter, Harold Lasswell, Charles Lindblom, Karl Polanyi, and David Truman, detailing their
engagement with the larger project of reclaiming the West’s moral bearing. In light of their epoch’s
calamities, these intellectuals insisted that the tradition of Enlightenment thought required a new
realism, a good deal of renovation, and much recommitment. This array of historians, political
philosophers, and social scientists understood that a simple reassertion of liberal modernism had
been made radically insufficient by the enormities and moral catastrophes of war, totalitarianism,
and the Holocaust. Confronting dashed hopes for reason and knowledge, they asked not just
whether the Enlightenment should define modernity but also which Enlightenment we should wish
to have.

the great transformation karl polanyi: The Moral and Market Economies of Bread Jonas
Albrecht, 2024-06-13 From the 1770s the Vienna bread market was rocked by a series of
politico-economic and technological changes that questioned the way this everyday foodstuff was
sold and produced. In this book, Jonas Albrecht explores how this reconfiguration of the bread
market had wide-reaching and significant consequences for a society who relied on this foodstuff to
live. Before 1860 the production and selling of bread was embedded into a moral economy with
distinct regulations. But as the grain market expanded and new cereal varieties arrived from the
empire's peripheries reformers sought to create a 'free' market through liberalizing reforms. The
Moral and Market Economies of Bread shows that while terminating market regulation did mobilize
and diversify Vienna's bread market in spatial terms, it intensified inequality among consumers. As
opaque prices, non-transparent market procedures and diverging power relations between
producers and consumers led to unrest, city officials and bakers struggled to meet the shortcomings
of the free market from within. This book brings economic, social and urban histories together and
employs a spatial approach and GIS methods to explore the relationship between market and
society, and capitalism at large.

the great transformation karl polanyi: Cultural Perspectives on Globalisation and Ireland
Eamon Maher, 2009 In the space of a few short decades, Ireland has become one of the most
globalised societies in the Western world. The full ramifications of this transformation for traditional
Irish communities, religious practice, economic activity, as well as literature and the arts, are as yet
unknown. What is known is that Ireland's largely unthinking embrace of globalisation has at times
had negative consequences. Unlike some other European countries, Ireland has eagerly and
sometimes recklessly grasped the opportunities for material advancement afforded by the global
project. This collection of essays, largely the fruit of two workshops organised under the auspices of
the Humanities Institute of Ireland at University College Dublin and the National Centre for
Franco-Irish Studies in the Institute of Technology, Tallaght, explores how globalisation has taken
such a firm hold on Irish society and provides a cultural perspective on the phenomenon. The book is
divided into two sections. The first examines various manifestations of globalisation in Irish society
whereas the second focuses on literary representations of globalisation. The contributors,
acknowledged experts in the areas of cultural theory, religion, sociology and literature, offer a
panoply of viewpoints of Ireland's interaction with globalisation.

the great transformation karl polanyi: Karl Polanyi's Vision of a Socialist Transformation
Brie Michael Brie, 2019-10-15 The political and economic turmoil that followed our most recent
financial crisis has sparked a huge resurgence of interest in the work of Karl Polanyi (1886-1964),



famous anthropologist, economist, and social philosopher. Polanyi's 1944 masterpiece, The Great
Transformation, spoke of dangerous increasing dominance of the market and the resulting
counter-movements, a prediction that has been borne out by current international grassroots
resistance to austerity, alienation, and environmental upheaval of our world. In Karl Polanyi's Vision
of a Socialist Transformation, German social and economic philosophers Michael Brie and Claus
Thomasberger bring together central figures in in the field-including Gareth Dale, Nancy Fraser, and
Kari Polanyi Levitt-to provide an essential anthology on the contemporary importance of Polanyi's
thought. This book is centered around Polanyi's ideas on freedom and community in a complex
socialist society based on a completely transformed economy. It also includes five 1920s essays by
Polanyi recently discovered in the Montreal Polanyi archive and translated into English for the first
time, including his lecture e;On Freedome;, which is central to his unique understanding of
socialism.

the great transformation karl polanyi: Towards an Inclusive Democracy Takis Fotopoulos,
1997-05-01 An analysis of the growth economy, this book traces the causes of the present crisis in
the modern market system, initiated two centuries ago with the establishment of the market
economy system which has led to the present growth economy. It concludes that a true democracy
can only be derived from a synthesis of the democratic and socialist traditions, along with the radical
green, feminist and libertarian ideologies. To this end, this text offers a new vision of an inclusive
democracy.

the great transformation karl polanyi: Karl Polanyi Gareth Dale, 2010-06-21 Karl Polanyi’s
The Great Transformation is generally acclaimed as being among the most influential works of
economic history in the twentieth century, and remains as vital in the current historical conjuncture
as it was in his own. In its critique of nineteenth-century ‘market fundamentalism’ it reads as a
warning to our own neoliberal age, and is widely touted as a prophetic guidebook for those who
aspire to understand the causes and dynamics of global economic turbulence at the end of the
2000s. Karl Polanyi: The Limits of the Market is the first comprehensive introduction to Polanyi’s
ideas and legacy. It assesses not only the texts for which he is famous - prepared during his spells in
American academia - but also his journalistic articles written in his first exile in Vienna, and lectures
and pamphlets from his second exile, in Britain. It provides a detailed critical analysis of The Great
Transformation, but also surveys Polanyi’s seminal writings in economic anthropology, the economic
history of ancient and archaic societies, and political and economic theory. Its primary source base
includes interviews with Polanyi’s daughter, Kari Polanyi-Levitt, as well as the entire compass of his
own published and unpublished writings in English and German. This engaging and accessible
introduction to Polanyi’s thinking will appeal to students and scholars across the social sciences,
providing a refreshing perspective on the roots of our current economic crisis.

the great transformation karl polanyi: Public Policy in Transition Economies Maciej ].
Grodzicki, Anna Zachorowska-Mazurkiewicz, 2024-06-21 Public policies are usually carefully
designed to address a particular problem, but they are also shaped and influenced by the
sociocultural heritage of a particular country. This volume explores the origins of economic and
other public policies in Central and Eastern Europe. This region makes for a particularly interesting
case because after going through a major system change - transitioning from a command economy
into a market economy - many of the key policies were written anew. The contributors to this book
look at key policy areas at the intersection of state and private sectors, including industrial, pension,
energy, and competition policies. The chapters examine key questions such as: how did these
policies evolve from the time of transition to their final form? What were the main drivers of policy
conduct and factors influencing major policy choices? How does the historical context impact
contemporary policy space? Throughout the volume, an institutional approach is adopted, according
to which policies are perceived as the outcome of top-down design, filtered through social
institutions inherited from the past. With this approach, this book presents a long-running
assessment, over 30 years, of policymaking in transition economies, which were subject to profound
changes throughout the period. This book will be of interest to readers in institutional economics,



policy studies, transition economies, and the recent history of Eastern Europe.
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