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Business Use of Home Worksheet: Streamlining Your Home Office Expenses

business use of home worksheet is an essential tool for anyone operating a business from their
residence. Whether you’re a freelancer, consultant, or small business owner, accurately tracking and
calculating your home office expenses can make a significant difference in your tax filings and overall
financial management. Using a business use of home worksheet helps simplify this process, ensuring
you claim the right deductions, stay compliant with tax laws, and optimize your business’s financial
health.

In this article, we’ll explore the ins and outs of the business use of home worksheet, why it’s so
valuable, and how you can effectively use it to manage your home-based business expenses.

Understanding the Business Use of Home Worksheet

When you use part of your home exclusively and regularly for business purposes, the IRS allows you
to deduct certain expenses related to that space. However, calculating these deductions accurately
can be tricky without proper documentation and organization.

A business use of home worksheet is essentially a structured form or spreadsheet designed to help
you record, calculate, and summarize the portion of your home expenses that are deductible. It
breaks down your costs and allocates the appropriate percentage to your business based on the
space and usage.

Why Use a Business Use of Home Worksheet?

Many business owners struggle with how to manage home office deductions due to the complexity of
calculating the exact business-use percentage of their home. A worksheet provides clarity and
consistency, making it easier to:

- Track expenses like mortgage interest, rent, utilities, insurance, repairs, and depreciation.
- Determine the accurate square footage used exclusively for business.
- Calculate the percentage of your home devoted to business use.
- Maintain detailed records that support your tax deductions, reducing the risk of audits.
- Simplify the filing process by having all necessary figures in one place.

Using a worksheet not only saves time but also ensures you don’t overlook deductible expenses or
make costly mistakes.

Key Components of a Business Use of Home Worksheet

To effectively manage your home office deductions, your worksheet should include several critical



elements. Understanding these parts will help you customize or select a worksheet that fits your
needs.

1. Measurement of Business Space

The core of the worksheet revolves around determining the area of your home used for business.
Typically, this is measured in square feet, either by:

- Calculating the square footage of the workspace itself.
- Using the number of rooms or portion of rooms used exclusively for business.

For example, if your home is 2,000 square feet and your office is 200 square feet, your business use
percentage is 10%. Some worksheets may also allow you to calculate using the number of rooms if
the sizes are roughly equal.

2. List of Eligible Home Expenses

The worksheet should provide sections for common deductible expenses, including:

- Mortgage interest or rent payments
- Property taxes
- Homeowner’s or renter’s insurance
- Utilities (electricity, water, gas, internet)
- Repairs and maintenance
- Depreciation (for owned homes)

Each expense is then multiplied by the business use percentage to determine the deductible amount.

3. Direct vs. Indirect Expenses

It’s important to distinguish between direct expenses (those solely for the home office, like painting or
repairs in that room) and indirect expenses (general home expenses, like utility bills). A well-designed
worksheet separates these categories so you can apply the correct deduction rules.

4. Calculation and Summary

At the bottom or end of the worksheet, a summary section tallies all deductible expenses to provide a
final figure that can be used on tax forms, such as IRS Form 8829 for home office deductions.

How to Maximize Your Home Office Deduction Using



the Worksheet

Having a business use of home worksheet is just the first step. To truly maximize your deductions and
avoid errors, consider the following tips:

Keep Detailed Records

Save all receipts, invoices, and bills related to your home expenses. The worksheet is only as effective
as the data you input, so maintaining thorough documentation is essential for accuracy and audit
defense.

Update Your Worksheet Regularly

Home expenses fluctuate monthly or seasonally, especially utilities. Updating your worksheet monthly
or quarterly keeps your numbers current and prevents end-of-year scrambling.

Understand IRS Guidelines

IRS rules on home office deductions can be complex. For instance, the space must be used regularly
and exclusively for business. Using the worksheet alongside IRS instructions or with guidance from a
tax professional ensures compliance.

Consider the Simplified Option

The IRS offers a simplified home office deduction method, with a flat rate per square foot. However,
this often results in smaller deductions. Using a detailed worksheet to calculate actual expenses can
sometimes yield a larger tax benefit.

Digital Tools and Templates for Business Use of Home
Worksheet

Gone are the days of manual calculations and paper forms. Today, numerous digital tools and
spreadsheet templates can serve as your business use of home worksheet, making the process more
efficient and less error-prone.

Spreadsheet Templates

Programs like Microsoft Excel and Google Sheets offer customizable templates that allow you to input



your home office measurements and expenses. Many templates are designed specifically to align with
IRS forms, helping you stay organized.

Accounting Software Integration

Some small business accounting software, such as QuickBooks or FreshBooks, includes built-in
features or add-ons to track home office expenses. These tools can automatically categorize expenses
and generate reports that function as your worksheet.

Mobile Apps

If you’re often on the go, mobile apps that track expenses and mileage can be synced to your
spreadsheet or accounting software, ensuring your business use of home worksheet is always up to
date.

Common Mistakes to Avoid When Using a Business Use
of Home Worksheet

Even with a worksheet, some business owners make errors that could cost them deductions or trigger
audits. Here’s what to watch out for:

Overestimating Business Space: Only the portion of your home used exclusively and
regularly for business qualifies.

Mixing Personal and Business Expenses: Be careful not to include personal expenses or
shared usage areas like living rooms or kitchens unless you have a dedicated office.

Ignoring Direct Expenses: Failing to separately track direct expenses can mean losing out on
additional deductions.

Not Keeping Receipts: Without proof of expenses, deductions may be disallowed.

By using the worksheet thoughtfully and maintaining good records, you can steer clear of these
pitfalls.

Who Should Use a Business Use of Home Worksheet?

This worksheet is invaluable for a wide range of professionals operating from home:



- Freelancers and independent contractors
- Remote employees with a dedicated home office
- Small business owners running operations from their residence
- Real estate agents, writers, consultants, and creatives who use a specific area at home for work

Even if your home office is a small part of your overall workspace, accurately calculating your
deductions can lead to significant tax savings.

When Not to Use a Worksheet

If you do not have a dedicated space used exclusively for business, or if your home office is incidental
rather than regular, the IRS may not allow deductions. In such cases, a detailed worksheet won’t be
beneficial.

---

Using a business use of home worksheet can transform a complicated, stressful task into a
straightforward, manageable part of running a home-based business. By keeping your expenses
organized and calculations clear, you empower yourself to take full advantage of available tax
deductions, keep your finances transparent, and focus more on growing your business from the
comfort of your own home.

Frequently Asked Questions

What is a business use of home worksheet?
A business use of home worksheet is a document used by business owners to calculate the portion of
their home expenses that can be allocated to business use for tax deduction purposes.

Who should use a business use of home worksheet?
Small business owners, freelancers, and self-employed individuals who operate their business from
home should use a business use of home worksheet to determine deductible home office expenses.

What expenses can be included in a business use of home
worksheet?
Expenses such as mortgage interest, rent, utilities, property taxes, home insurance, repairs, and
depreciation can be included in a business use of home worksheet based on the portion of the home
used for business.

How is the business percentage calculated on a business use
of home worksheet?
The business percentage is typically calculated by dividing the area of the home used for business by



the total area of the home, or by the number of rooms if they are of equal size.

Can I claim both home office expenses and mileage using a
business use of home worksheet?
Yes, you can claim home office expenses using the worksheet and also deduct business-related
mileage separately, as they are different types of business expenses.

Is a business use of home worksheet required by the IRS?
While the IRS does not require a specific worksheet form, maintaining a detailed business use of
home worksheet helps substantiate your home office deduction in case of an audit.

How often should I update my business use of home
worksheet?
It is advisable to update your business use of home worksheet annually or whenever there is a
significant change in your home office size or related expenses.

Can renters use a business use of home worksheet for their
home office deduction?
Yes, renters can use a business use of home worksheet to allocate a portion of their rent and related
expenses to their home office deduction.

Where can I find templates for a business use of home
worksheet?
Templates for business use of home worksheets can be found online on accounting websites, tax
preparation software, or through the IRS resources and business tax guides.

Additional Resources
Business Use of Home Worksheet: A Critical Tool for Home-Based Businesses

business use of home worksheet represents an essential document for entrepreneurs and
professionals who operate their businesses from residential spaces. This worksheet is designed to
help individuals accurately allocate home expenses between personal and business use, ensuring
compliance with tax regulations and facilitating precise bookkeeping. As the trend of remote work and
home-based enterprises continues to grow, understanding and utilizing the business use of home
worksheet becomes increasingly crucial for effective financial management and tax optimization.

Understanding the Business Use of Home Worksheet



The business use of home worksheet is primarily a financial tool that assists taxpayers in calculating
the portion of their home expenses that can be legitimately deducted as business expenses on their
tax returns. This worksheet typically accompanies tax forms such as the IRS Form 8829 in the United
States, which pertains to home office deductions. The worksheet requires detailed information about
the home's total square footage, the area exclusively used for business, and the nature of expenses
incurred in maintaining the property.

By completing this worksheet, business owners can determine the allowable deduction based on the
percentage of the home used for business purposes. This is not only beneficial for reducing taxable
income but also serves as a record-keeping mechanism that justifies deductions in the event of an
audit.

The Role of the Worksheet in Tax Compliance

Tax authorities worldwide impose strict guidelines on home office deductions to prevent misuse. The
business use of home worksheet helps taxpayers adhere to these regulations by providing a
structured method of calculation. For example, in the U.S., the IRS mandates that the space claimed
must be used regularly and exclusively for business activities. The worksheet documents these
parameters and allocates expenses such as mortgage interest, utilities, insurance, and repairs
proportionally.

Moreover, the worksheet helps in distinguishing between direct and indirect expenses. Direct
expenses, such as repairs to the home office, are fully deductible, whereas indirect expenses like
general utility bills must be apportioned. This nuanced breakdown is critical for accurate reporting and
maximizing deductions without crossing legal boundaries.

Key Components and Features of the Business Use of
Home Worksheet

The business use of home worksheet is structured to capture several essential data points that
influence the deduction amount. Some of the fundamental components include:

Measurement of Business Space: Calculation of the square footage of the home office or
business area relative to the total home size.

Expense Categorization: Separation of expenses into categories such as mortgage interest,
rent, utilities, insurance, depreciation, and maintenance.

Calculation Methodology: Application of the business-use percentage to each expense
category to determine deductible amounts.

Depreciation Consideration: For homeowners, the worksheet accounts for depreciation of
the business portion of the home over time.



These features collectively streamline the process of tax deduction claims and reduce the likelihood
of errors.

Comparing Simplified and Regular Methods

Taxpayers often have the option to choose between the simplified method and the regular method to
claim home office deductions. The business use of home worksheet is closely associated with the
regular method, which requires detailed expense tracking and calculation.

Regular Method: Involves completing the worksheet, calculating actual expenses, and
apportioning them based on business use. This method can yield a higher deduction but
requires meticulous record-keeping.

Simplified Method: Offers a flat rate deduction based on square footage (e.g., $5 per square
foot up to 300 square feet) and does not require the worksheet or detailed expense tracking.

While the simplified method is easier to implement, the business use of home worksheet ensures
comprehensive accounting and may be more advantageous for businesses with significant home-
related expenses.

Advantages and Limitations of Using the Business Use
of Home Worksheet

Advantages

Precision: Enables accurate allocation of expenses, ensuring taxpayers maximize their eligible
deductions.

Compliance: Helps maintain adherence to tax laws by documenting necessary usage criteria
and expense breakdowns.

Audit Readiness: Provides detailed records that facilitate transparency during tax audits.

Comprehensive Expense Tracking: Encourages business owners to monitor all relevant
home expenses systematically.



Limitations

Complexity: Filling out the worksheet requires detailed information and can be time-
consuming for some taxpayers.

Exclusive Use Requirement: The home office space must be used exclusively for business,
which can be restrictive for multi-purpose areas.

Record Keeping: Maintaining supporting documents such as utility bills and mortgage
statements is mandatory, posing a challenge for some business owners.

Understanding these advantages and limitations helps business owners decide whether to adopt the
worksheet method or opt for alternative deduction methods.

Practical Applications and Best Practices

Business owners using a home workspace can leverage the business use of home worksheet not only
for tax purposes but also for better financial management. Accurate expense allocation allows for
clearer profitability analysis and expense forecasting. Additionally, the worksheet fosters disciplined
record-keeping habits, which are beneficial for overall business operations.

Tips for Effective Use

Measure Accurately: Use precise measurements of the business area to avoid1.
miscalculations.

Keep Detailed Records: Retain receipts, invoices, and statements related to home expenses2.
for verification.

Review Annually: Reassess the business use percentage yearly to reflect any changes in3.
workspace size or usage.

Consult Professionals: Seek advice from tax professionals to ensure correct completion and4.
maximize deductions.

Employing these best practices can simplify the process and reduce the risk of errors or audits.



Emerging Trends and Digital Solutions

With the rise of digital technologies, many accounting software platforms and tax services now
integrate business use of home worksheets into their systems. These digital tools automate
calculations, store expense data securely, and generate audit-ready reports seamlessly. Cloud-based
solutions also allow real-time expense tracking and easy updates to business use percentages.

This evolution signifies a shift towards more accessible and user-friendly management of home
business expenses, reducing the complexity traditionally associated with the worksheet.

By embracing these innovations, home-based business owners can optimize their tax deductions with
greater confidence and less administrative burden.

The business use of home worksheet remains a cornerstone for accurate tax reporting of home office
expenses. As home-based work continues to proliferate, mastering this tool and its associated
practices will prove indispensable for entrepreneurs seeking to navigate the complexities of tax
regulations while maintaining sound financial discipline.

Business Use Of Home Worksheet

  business use of home worksheet: Small Business Tax Workshop Workbook, Publication 1066,
2000, (Revised April 2000) , 2000
  business use of home worksheet: Business Taxpayer Information Publications , 2004
  business use of home worksheet: J.K. Lasser's Small Business Taxes 2017 Barbara Weltman,
2016-10-17 The ultimate money-saving tax guide for the small business owner J.K. Lasser's Small
Business Taxes is designed to help business owners make sense of their taxes and file correctly, on
time, without over- or under-paying. Maximize your bottom line with a complete listing of all
available business expense deductions, small business tax planning strategies, and the most
up-to-date tax laws and requirements, including plain-English instructions on how to qualify, how to
claim, and how to file. There's an e-supplement with the latest tax developments from the IRS and
Congress. From employee wages and advertising, to repairs, rents, debts, and more, this book
answers all of your questions about your 2016 filing. Stop wading through mountains of paperwork
and browsing sketchy tax advice'this book puts America's most trusted tax advisors to work for your
business. Detailed guidance includes recordkeeping requirements, dollar limits, sample forms, and
checklists, and even shows you exactly which line on which form needs what information'and where
to find it. Business taxes have so many moving parts that putting it all together can seem more
difficult than actually running your business in the first place. J.K. Lasser puts a stop to the madness
by breaking down the requirements, forms, and processes into a sensible workflow, with expert help
that can save your business money. Organize your recordkeeping for a more streamlined filing Claim
income and losses from business, property, and capital gains Identify the many business expenses
that qualify as deductions Learn professional planning strategies specifically for small businesses
Work more efficiently with your own tax advisor You're an expert on your business, not taxes. Unless
you're inclined to moonlight as a tax accountant, you need a trusted expert on your side to help you
keep more money where it belongs'in your business. J.K. Lasser's Small Business Taxes is the
ultimate guide to filing quickly, correctly, and with less stress, so you can get filed and get back to
work.
  business use of home worksheet: Small Business Tax Education , 1992

https://www.americancontractorsorganization.org/archive-th-163/business-use-of-home-worksheet.pdf


  business use of home worksheet: Business Taxpayer Information Publications, Volume
2 Of 2, Publication 1194-B, 1999 , 2000
  business use of home worksheet: Small Business Tax Workshop , 2000
  business use of home worksheet: A Selection of ... Internal Revenue Service Tax
Information Publications , 2000
  business use of home worksheet: J.K. Lasser's Small Business Taxes 2016 Barbara Weltman,
2015-10-02 Stop overpaying on your small business taxes! J.K. Lasser's Small Business Taxes 2016
helps small business owners maximize their bottom line with straightforward, yet comprehensive
guidance from the most trusted name in tax. Featuring a complete listing of all available business
expense deductions, including dollar limits and record-keeping requirements, this book helps you
quickly determine what kind of tax relief is available to you, and how to take it—all the way down to
where to claim deductions on the forms themselves. Tax facts, strategies, and the latest up-to-date
information help ensure that you don't miss out on money-saving opportunities, and sample forms
and checklists help you get organized and submit a complete and proper filing. You're an expert on
your business, not on taxes. But you still have to pay them. Millions of small business owners pay too
much because they lack the time and expertise to identify deductions designed with them in mind.
This book aims to put a stop to overpayment in 2016, so you can put more of your time and money
back where it belongs. Simplify tax time and focus on your business Reduce your tax bill easily and
legally Find the answers that are relevant to your business Understand deductions and how to take
them properly As a small business owner, your plate is full just keeping your business going. You
don't have the time or energy to start a second career as a tax accountant, yet you don't want to
overpay the IRS when that money could do great things for your business. J.K. Lasser's Small
Business Taxes 2016 is your solution manual for a streamlined tax time and substantial tax savings.
  business use of home worksheet: J.K. Lasser's Small Business Taxes 2015 Barbara
Weltman, 2014-10-27 Eliminate confusion, maximize deductions, reduce payments, and conquer
your small business taxes with ease In J.K. Lasser's Small Business Taxes 2015, the most trusted
name in tax guidance helps small business owners maximize their bottom line. Fully updated for
2014 tax returns and 2015 tax planning, this detailed guide provides concise, plain-English
explanations of tax laws tailored to business owners who are experts in their field—not in taxes. A
complete listing of available business expense deductions includes comprehensive information on
dollar limits and record-keeping requirements, allowing business owners to quickly recognize the
deductions for which they qualify and make tax-savvy business decisions year round. Sample forms
and checklists allow you to organize your preparation, and clear instruction on tax form navigation
helps you get it right the first time. Small business owners have a full plate. Indeed, just keeping the
business going is a more than full-time job. But when tax time rolls around, you still need to
file—correctly, on time, and without making errors or leaving money on the table. Small Business
Taxes 2015 simplifies the process, breaking down tax laws and the filing process. You'll get expert
insight on every step of the process, from organizing paperwork to sending the check, including
clear guidance on how to: Create a year-long record-keeping system that will streamline the filing
process Clarify income and losses and deal with operational income and losses, capital gains, and
property sales Discover the latest tax credits and deductions that may apply to your business Tailor
a tax strategy to your business's size, maturity, and growth potential Frustration-free filing is not a
myth. With the proper planning and understanding, you can save your business a significant amount
of money, without wading through volumes of tax legalese. J.K. Lasser's Small Business Taxes 2015
provides the facts, strategies, and up to date information you need to get it done right, and get back
to work.
  business use of home worksheet: Reproducible Copies of Federal Tax Forms and
Instructions United States. Internal Revenue Service, 1996
  business use of home worksheet: Taxpayer Information Publications , 1996
  business use of home worksheet: JK Lasser's Small Business Taxes 2006 Barbara Weltman,
2006-02-24 The tax facts and strategies every small business owner shouldknow Owning a small



business is a big responsibility. While many smallbusiness owners seek to improve their bottom line,
few realize allthe ways that both current and new tax laws can help them do so.With J.K. Lasser's
Small Business Taxes 2006 you can learnhow. J.K. Lasser's Small Business Taxes 2006 gives you a
completeoverview of small business tax planning in a straightforward andaccessible manner.
Focusing on strategies that help you usedeductions effectively, shield business income, and
maximize otheraspects of small business taxes, this practical guide will show youhow your actions in
business today can affect your bottom line froma tax perspective tomorrow. In this fully updated
volume, you'll find: * Detailed coverage of new tax laws and IRS rules * Planning strategies that can
help you run a tax-smart businessall year long * Comprehensive information on each deductible
expense, includingdollar limits and record-keeping requirements * Clear instructions on where to
report income and claim deductionson your tax forms * Sample forms and checklists to help you
prepare for taxtime * Help with state taxes and a guide to information returns you mayneed to file *
Planning strategies that can help you run a tax-smart businessall year long Filled with in-depth
insight and practical advice, J.K. Lasser'sSmall Business Taxes 2006 proves you don't have to be a
tax expertto make smart tax decisions.
  business use of home worksheet: J.K. Lasser's Small Business Taxes 2013 Barbara Weltman,
2012-10-18 The tax facts and strategies that every small business owner needs to know Owning a
small business is a big responsibility. While all small business owners seek to improve their bottom
line, few realize all the ways that both current and new tax laws can help them do so. With J.K.
Lasser's Small Business Taxes 2013, you'll quickly discover how. Written in a straightforward and
accessible style, this reliable resource offers a complete overview of small business tax planning and
provides you with the information needed to make tax-smart decisions throughout the year.
Focusing on strategies that help you use deductions and tax credits effectively, shield business
income, and maximize other aspects of small business taxes, this practical guide will show you how
your actions in business today can affect your bottom line from a tax perspective tomorrow. Includes
detailed coverage of the newest tax laws and IRS rules Shares ideas that can help you run a
tax-smart business all year long and plan your exit strategy Contains comprehensive information on
each deductible expense, including dollar limits and record-keeping requirements Offers clear
instructions on where to report income and claim deductions on your tax forms Includes a free
online supplement at JKLasser.com, which contains up-to-the-minute tax law changes Other titles by
Barbara Weltman: J.K. Lasser's 1001 Deductions & Tax Breaks 2013 Making the right tax moves can
make your business better. Let J.K. Lasser's Small Business Taxes 2013 show you how, with
strategies and advice that will help you understand and plan for both today's and tomorrow's tax
laws.
  business use of home worksheet: J.K. Lasser's Small Business Taxes 2019 Barbara Weltman,
2018-11-16 Maximize your bottom line with the nation's most trusted small business tax guide J.K.
Lasser's Small Business Taxes 2019 is the small business owner's ultimate guide to a money-saving,
stress-free tax season. Providing straightforward advice from the nation's most trusted tax expert on
small business taxes, this book gives you the answers you need quickly, with clear, concise guidance.
Updated to cover changes from the Tax Cuts and Jobs Act and other legislation, this edition also
includes an e-supplement covering additional developments from Congress and the IRS to keep you
fully up-to-date. A complete listing of all available business deductions and credits helps you identify
those you qualify for, and includes critical information on dollar limits, recordkeeping requirements,
and how to actually take the write-off—all the way down to the IRS form to use. Organizational and
planning strategies help you get through the process quickly and with fewer headaches, and this
year's changes to the tax laws are explained in terms of how they affect your filing. Keeping up with
the intricacies of tax law and filing is a full-time job—but it's not your full-time job. You have a
business to run. This book gives you the guidance you need in the time that you have so you can get
taxes out of the way and get back to work. Learn which expenses qualify for deductions—and which
ones don't Adopt a more organized recordkeeping system to streamline the filing process Explore
small-business-specific strategies for starting or closing a business, running a sideline business, and



operating in multiple businesses Decode the various forms and worksheets correctly with
step-by-step guidance Audit-proof your return Review obligations for the “other taxes,” including
payroll and excise taxes Every year, millions of small business owners overpay their taxes because
they lack the time and expertise to make tax-sensitive business decisions throughout the year only to
learn that it’s too late to act when it comes to tax time. Now you can put your money back where it
belongs—in your business. J.K. Lasser's Small Business Taxes 2019 helps you take wise actions
during the year and tells you how to file completely and accurately while maximizing your bottom
line.
  business use of home worksheet: Subcommittee Hearing on Regulatory Burdens on Small
Firms United States. Congress. House. Committee on Small Business. Subcommittee on Regulations,
Health Care, and Trade, 2008
  business use of home worksheet: Tax Strategies for the Small Business Owner Russell Fox,
2014-03-18 Tax Strategies for the Small Business Owner: Reduce Your Taxes and Fatten Your Profits
will help the small business owner increase profits while feeling more comfortable dealing with
taxes. It begins by looking at the often overlooked critical decision small business owners face when
they start a business: the choice of business entity. The book then examines all the deductions that a
business owner can take legally to reduce taxes. It also provides advice business owners need to
make good tax-related decisions: Should I lease or buy? Should I hire an employee or outsource the
task? How much will buying a building reduce my taxes and for how long? Many people freeze up
when they are forced to prepare or even think about taxes. Some receive a notice from the IRS and
put it aside: They’re too scared to open it! Yet taxes for the most part follow common sense rules.
You just need to know what they are and how they affect your decisions. In this book, readers will
learn about the different business entities, the different taxes you must deal with (primarily income
taxes), documentation procedures, how to work with a tax professional, how to handle an audit, and,
in general, how to use the U.S. Tax Code to your advantage. Among other things, readers learn to
take full advantage of tax benefits and avoid potholes hidden in things like: Startup and ongoing
expenses Cost of goods sold Depreciation Payroll Retirement plans In short, Tax Strategies for the
Small Business Owner will not only help you relax when you deal with your taxes—it’ll show you how
to use tax law to your financial benefit.
  business use of home worksheet: J.K. Lasser's Your Income Tax 2008 J.K. Lasser Institute,
2007-11-02 Americas #1 bestselling tax guide offers a balance of thoroughness, organization, and
usability. Written by a team of tax specialists, it features easy-to-follow, expert advice and guidance
on planning and filing taxes.
  business use of home worksheet: J.K. Lasser's Small Business Taxes 2014 Barbara
Weltman, 2013-10-18 The tax facts and strategies that every small business owner needs to know
Owning a small business is a big responsibility. While all small business owners seek to improve
their bottom line, few realize all the ways that both current and new tax laws can help them do so.
With J.K. Lasser's Small Business Taxes 2014, you'll quickly discover how. Written in a
straightforward and accessible style, this reliable resource offers a complete overview of small
business tax planning and provides you with the information needed to make tax-smart decisions
throughout the year. Focusing on strategies that help you use deductions and tax credits effectively,
shield business income, and maximize other aspects of small business taxes, this practical guide will
show you how your actions in business today can affect your bottom line from a tax perspective
tomorrow. Includes detailed coverage of the newest tax laws and IRS rules, including tax breaks and
responsibilities under the Affordable Care Act Shares ideas that can help you run a tax-smart
business all year long and plan your exit strategy Contains comprehensive information on each
deductible expense, including dollar limits and record-keeping requirements Offers clear
instructions on where to report income and claim deductions on your tax forms Includes a free
online supplement at JKLasser.com, which contains up-to-the-minute tax law changes Other titles by
Barbara Weltman: J.K. Lasser's 1001 Deductions & Tax Breaks 2014 Making the right tax moves can
make your business better. Let J.K. Lasser's Small Business Taxes 2014 show you how, with



strategies and advice that will help you understand and plan for both today's and tomorrow's tax
laws.
  business use of home worksheet: J.K. Lasser's Small Business Taxes 2018 Barbara
Weltman, 2017-09-26 Maximize your bottom line with the nation's most trusted small business tax
guide J.K. Lasser's Small Business Taxes 2018 is the small business owner's ultimate guide to a
money-saving, stress-free tax season. Providing straightforward advice from the nation's most
trusted tax expert on small business taxes, this book gives you the answers you need quickly, with
clear, concise guidance. Updated and expanded to cover new and changing tax law, this edition also
includes an e-supplement covering the latest developments from Congress and the IRS to keep you
fully up-to-date. A complete listing of all available business deductions and credits helps you identify
those you qualify for, and includes critical information on dollar limits, recordkeeping requirements,
and how to actually take the write-off—all the way down to which line on which form. Organizational
and planning strategies help you get through the process quickly and with fewer headaches, and this
year's changes to the tax laws are explained in terms of how they affect your filing. Keeping up with
the intricacies of tax law and filing is a full-time job—but it's not your full-time job. You have a
business to run. This book gives you the guidance you need in the time that you have so you can get
taxes out of the way and get back to work. Learn which expenses qualify for deductions—and which
ones don't Adopt a more organized recordkeeping system to streamline the filing process Explore
small-business-specific strategies for starting or closing a business, running a sideline business, and
operating in multiple businesses Decode the various forms and worksheets correctly with
step-by-step guidance Review obligations for the 'other taxes,' including payroll and excise taxes
Every year, millions of small business owners overpay their taxes because they lack the time and
expertise to make tax-sensitive business decisions throughout the year only to learn that it's too late
to act when it comes to tax time. Now you can put your money back where it belongs—in your
business. J.K. Lasser's Small Business Taxes 2018 helps you take wise actions during the year and
tells you how to file completely and accurately while maximizing your bottom line.
  business use of home worksheet: Tax Preparation Made Simple Mary Adams, EA, 2011-10
This book will give you the tools to prepare some of the most common tax returns. As you read
through each chapter, you will learn the tax laws and see them in practice with comprehensive
illustrations. Throughout the book there are review questions and tax problems for you to work out,
because we believe practice is the key to learning. We have included an Answer Guide in the
Appendix to assist you. There are two parts to this text. The first part will teach you to prepare a
basic return while the second part will introduce some of the more involved aspects of taxation.
Each chapter focuses on certain aspects and walks you through that aspect of the tax return step by
step. By the time you finish this book you will be amazed at how easy it is to prepare a tax return!
Mary W. Adams in an Enrolled Agent, eligible to represent taxpayers before the Internal Revenue
Service. She has been preparing tax returns for several years with ABS Tax Service in Mobile,
Alabama, giving her real world knowledge of tax preparation. She has been teaching tax preparation
courses since 2001 and has captured the fundamentals of basic tax preparation in her own work,
while trying to make the learning process as enjoyable as is the teaching process for her. She lives in
Mobile, Alabama, with her husband and three children. She continues to prepare tax returns for ABS
Tax Service.
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